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9 Months Year-to-Date ended February 28, 2017:

Total Revenues for the nine months period under review has decreased by 16% to $134,000 while the quarter had a 22%
increase to $28,000.

Other Expenses has declined by 51% to $3.43 million which was offset by Exchange Gains of $159,000. Consequently, Group
Operating Expenses has declined by 49% to $3.27 million relative to $6.36 million the same period the prior financial year.
As a result, Net Loss amounted to $3.13 million for the nine months in review relative to $6.20 million for the same period in
the prior financial year.

Consequently, loss per share for the quarter totaled $0.18 compared to $0.51 for the comparable period in the prior financial
year. Year to date, loss per share totaled $0.57 cents relative to a loss per share of $1.13 for the same period the prior financial
year. The number of shares used in our calculations is 546,000,000 units.

Balance Sheet Highlights:

As at February 28, 2017, the Company reported total assets of $59.20 million, a 7% decline when compared to $67.05 million
in the prior year.

Shareholders’ Deficit as at February 28, 2017 was $45.56 million (2016: $41.15 million). This resulted in a book value per
share of negative $0.083 compared to negative $0.075 the prior year.
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Disclaimer:

Analyst Certification -The views expressed in this research report accurately reflect the personal views of Mayberry Investments Limited
Research Department about those issuer (s) or securities as at the date of this report. Each research analyst (s) also certify that no part of their
compensation was, is, or will be, directly or indirectly, related to the specific recommendation (s) or view (s) expressed by that research analyst

in this research report.

Company Disclosure -The information contained herein has been obtained from sources believed to be reliable, however its accuracy and
completeness cannot be guaranteed. You are hereby notified that any disclosure, copying, distribution or taking any action in reliance on the
contents of this information is strictly prohibited and may be unlawful. Mayberry may effect transactions or have positions in securities
mentioned herein. In addition, employees of Mayberry may have positions and effect transactions in the securities mentioned herein.
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