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. STOCK OF THE DAY: Lasco Financial Services Limited (LASF)

For the nine months ended December 31, 2016:-

LASEF recorded Trading Income of $794.46 million; this represented a growth
of 27% over the $626.15 million booked for the prior year’s corresponding
period. Other Income amounted to $35.95 million, an increase of 8% over the
previous year’s period of $33.21 million. This resulted in overall income of
$830.4 million (2015; $659.36 million), a growth of 26% compared to the
corresponding period in 2015. According to LASF “the increase in revenues
from our new business lines and value added services resulted in other operat-
ing income for the period growing by 100% to close the quarter at $14.4 mil-
lion. "Operating Expenses amounted to $628.83 million, 27% more than the
$495.14 million booked for the year prior. This as Administrative Expenses
rose by 32% to $304.9 million (2015; $230.35 million) and Selling and pro-
motional expenses also grew 22% to close at $323.8 million (2015: $264.79
million). Consequently, Profit from Operations grew by 23% to total $201.58
million, relative to the $164.22 million recorded last year. Finance Costs for
the nine months increased to $2,990,000 (2015: $276,000), due to a $100
million loan from the Development Bank of Jamaica.

The company paid taxes totalling $36.45 million (2015: $5.90 million), a
518% increase from the previous period in 2015. This resulted in Net Profits
attributable to shareholders totalling $162.14 million, relative to the $158.05
million booked for 2015.Earnings per share (EPS) for Lasco Financial Ser-
vices Limited (LASF) amounted to $0.13 (2015: $0.13). The EPS for the quar-
ter amounted to $0.05 relative to $0.04 in 2015. The twelve-month trailing
earnings per share amounted to $0.17. The number of shares used in our cal-
culations amounted to 1,254,577,724 units.

*Prices are as at April 03,2017
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Il FOREIGN EXCHANGE MARKET TRADING SUMMARY *

PURCHASE RATE SALES RATE
Weighted Weighted
Average Average
Highest | Lowest Rate Highest | Lowest Rate
USD 129.100| 92.550 |127.7664| 139.440 {100.260{128.6672
CAN 97.600 | 69.530 | 95.7371 | 104.750 ]| 91.000 | 97.1686
GBP 161.650[115.880]157.8634| 169.950 {153.000{159.5670
EURO |136.100 99.750 ]132.9661| 146.300 [130.000{137.8385

*Rates as at March 31, 2017

B MONEY MARKET

The Jamaican dollar fixed income market was illiquid in to-
day’s (April 3, 2017) trading session. The overnight rates were
quoted around 4.50% to 5.00% while the 30-day rates were
between 5.75% to 6.50%.

The US dollar fixed income market was also liquid during to-
day’s (April 3, 2017) trading session; The overnight market
rates were quoted at 1% while the 30-day market rates stood
around 1.30% to 1.35%.

Il OVER THE COUNTER FUNDS (CI FUNDS)

CI International Value Corporate Class

This fund's objective is to obtain maximum long-term capital growth.
It invests primarily in equity and equity-related securities of compa-
nies whose primary operations are outside of North America. The
fund has a 1 year return of 17.0% and a 5 year return of 9.8% as at
February 28, 2017. The Fund has a three months return of 5.0%,
while the one month return was 3.9%.

Fund Yearly Return
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*Projections are for the forward 12 months from the most recent quarter results



[l U-S.: U.S. Stocks Decline as Auto Sales Trail Estimates: Markets Wrap

“Stocks fell Monday after auto manufacturers reported worse-than-expected
U.S. sales for March. The S&P 500 Index was down 0.42 percent 2,351.58
at 1:51 p.m. in New York, while the Dow Jones Industrial Average fell 0.35
percent to 20,590.19. Auto retailers, auto manufacturers and auto parts and
equipment makers were the three worst performing industry groups in the
S&P 500. Ford Motor Co. dropped 2.63 percent, General Motors

[ | Europe: Germany's Merkel wants to limit Brexit fallout

“The European Union should try to limit the fallout from Britain's decision to
leave the European Union, German Chancellor Angela Merkel said on Mon-
day, conceding that some damage was inevitable. "This is an incision for the
European Union, it's an unfortunate event - Britain's decision," Merkel told a
joint news conference with Slovakian Prime Minister Robert Fico and Czech
Prime Minister Bohuslav Sobotka in Berlin. "We want to limit the damage. But

Co. declined 3.95 percent and Fiat Chrysler Automobiles NV lost 4.89 per-
cent. “Sales are under forecast and there were a lot of incentives during the
month,” Michelle Krebs, an analyst with Autotrader.com, said in an inter-
view. “Before long, we will see more production cuts. "South Africa’s rand
slumped for a sixth day after Standard & Poor’s cut the country’s currency
rating to junk. Last week, finance Minister Pravin Gordhan was dismissed
in a political shake-up. The currency plummeted 2.3 percent on the news.”

there will naturally be some negative impact," Merkel said, adding that it was
more important that the remaining 27 EU member states stick together and
improve the competitiveness of the bloc.”

http://www.reuters.com/article/us-germany-politics-idUSKBN1751B8

https://www.bloomberg.com/news/articles/2017-04-02/asian-stocks-poised-
to-nudge-higher-euro-rises-markets-wrap

Il PLATINUM PORTFOLIO

B STRUCTURED PRODUCT

Mayberry Individual Retirement Plan (IRP)

IRP is a Retirement Scheme for all persons who are self em-
ployed or are employed in non-pensionable positions and do
not otherwise contribute to an approved Superannuation
Fund or another approved Retirement Scheme. The IRP will
help some people make substantially greater contributions
then they might otherwise do.

Platinum Portfolio Yield Measures as at April 3, 2017

Yield to Maturity

The platinum portfolio has an effective maturity of
10.05 years and duration of 4.28 years.

Il DISCLAIMER

Analyst Certification -The views expressed in this research report accurately reflect the personal views of Mayberry Investments Limited Research De-
partment about those issuer (s) or securities as at the date of this report. Each research analyst (s) also certify that no part of their compensation was, is, or
will be, directly or indirectly, related to the specific recommendation (s) or view (s) expressed by that research analyst in this research report.

Company Disclosure -The information contained herein has been obtained from sources believed to be reliable, however its accuracy and completenes s
cannot be guaranteed. You are hereby notified that any disclosure, copying, distribution or taking any action in reliance on the contents of this information
is strictly prohibited and may be unlawful. Mayberry may effect transactions or have positions in securities mentioned herein. In addition, employees of
Mayberry may have positions and effect transactions in the securities mentioned herein.

MIL Ratings System:

BUY: We believe the stock is attractively valued. The company has sound or improving fundamentals that should allow it to outper form the broader mar-
ket. We anticipate the stock will outperform the market over the next 12 months. The risk factors to achieving price targets are minimal.

HOLD: We believe the stock is fairly valued at the current price. The company may have issues affecting fundamentals that could take some time to re-
solve. Alternatively, company fundamentals may be sound, but this is fully reflected in the current stock price. The risk factors to achieving price targets
are moderate. Some volatility is expected. In addition, technically it may be difficult to attain additional volume of the stock(s) at current price.

SELL: We believe the stock is overpriced relative to the soundness of the company’s fundamentals and long -term prospects.

SPECULATIVE BUY: We believe the prospects for capital appreciation exist, however there is some level of uncertainty in revenue growth.
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