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Knutsford Express Services Limited
For the Nine Months ended February 29, 2017:-

o Knutsford Express Services Limited reported total revenue of $552.67 million, a 30% or $127.74 million increase when
compared with the $424.93 million reported for the same period in 2016. Revenue for the quarter was reported at $202.90
million, an increase of 32% from the $153.14 million for the same period last year.

e Administrative and general expenses closed the year at $429.24 million, a 31% growth from the $326.46 million recorded for
the comparable period of 2016 financial year. Within the quarter administrative expenses were up 25% to close at $152.82
million (2016: $122.42 million).

e Assuch, gross profit for the period increased by 25% to total $123.43 million, compared to $98.47 million in 2016. Gross
profit for the third quarter totaled $50.08 million up 63% (2016: $30.72 million).

e Other income totaled $8.53 million for the period relative to nil for 2016 while finance cost increased by 32% to total $13.43
million for the period (2016: $10.18 million). Finance income jumped 263% to close at $1.28 million versus $353,014 booked
for the nine months ended February 2016.

e Net profit closed at $119.81 million, 35% more than the $88.65 million for 2016, while Net Profit for the three months ended
February 2017 was $53.74 million, this represented an increase of 94% over the $27.64 million reported for the same period of
2016. As such, earnings per share (EPS) for the nine months amounted to $1.20 (2016: $0.89), while for the EPS for third
quarter amounted to $0.54 relative to $0.28 for the same quarter last year. The twelve month trailing EPS amounted to $1.53.
The number of shares used in our calculations is 100,000,003.

Balance Sheet at a Glance:-

e KEX posted total asset of $532.83 million, 33.8% more than the $398.10 million booked as at February 29, 2016. This was due
largely to an increase in Property, Plant and Equipment from $237.44 million to $341.14 million. Cash & Bank Balances also
contributed to the increase in total assets, moving from $52.4 million to $102.71 million.
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Shareholder’s equity closed at $423.10 million relative to the $303.10 million reported last year. As such, book value per share

was $4.32 (2015: $3.03).
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Analyst Certification -The views expressed in this research report accurately reflect the personal views of Mayberry Investments

Disclaimer:

Limited Research Department about those issuer (s) or securities as at the date of this report. Each research analyst (s) also certify that
no part of their compensation was, is, or will be, directly or indirectly, related to the specific recommendation (s) or view (s) expressed
by that research analyst in this research report.

Company Disclosure -The information contained herein has been obtained from sources believed to be reliable, however its accuracy
and completeness cannot be guaranteed. You are hereby notified that any disclosure, copying, distribution or taking any action in
reliance on the contents of this information is strictly prohibited and may be unlawful. Mayberry may effect transactions or have
positions in securities mentioned herein. In addition, employees of Mayberry may have positions and effect transactions in the

securities mentioned herein.
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