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Seprod Limited 

For the Year Ended December 31, 2016: 

 Revenue totalled $15.78 billion for FY2016 compared to the $13.78 billion recorded for the same period of the prior financial 

year; this represents a 14.5% increase year over year. Revenue for the fourth quarter totalled $4.69 million up 82.2% relative to 

the $2.57 million booked for the corresponding period of 2015.  

 

 Cost of Sales grew by 10.6% from $11.11 billion in 2015 to $12.29 billion in 2016 resulting in a Gross Profit improvement of 

31.1% to close the period at $3.49 billion (2015: $2.66 billion). Cost of sale for the fourth quarter was up 77.4% to close at 

$3.57 billion compared to 2015(2015: $2.01 billion).  

 

 Finance and Other Operating Income totalled $1.05 billion in 2016 relative to $760.63 million in 2015.  

 

 Selling expenses increased by 15.5% to close the 2016FY at $589.83 million (2015: $510.65 million), while Administrative 

Expenses for the period climbed by 20.7% to total $2.17 billion (2015: $1.80 billion). As such, Operating Profit increased 

by76.4%, to total $1.59 billion relative to $900.82 million in 2015.  

 

 Seprod’s Finance Costs totalled $374.63 million; an increase of 29.2% relative to the $290.05 million booked same period in 

2015. Share of Results of Joint Venture recorded a loss of $28.16 million compared to $6.71 million the prior year. the 

company reported a 96.3% improvement in Pre-tax Profits close at $1.19 billion in comparison to $604.06 million in 2015.  

 

 The company had a tax bill of $310.21 million for the 2016FY relative to $281.32 million for the corresponding period of 

2015. Consequently, the company recorded Profit from Continuing Operations of $875.72 million a 171.3% improvement 

relative to the $322.74 million booked in 2015. 

 

 The company booked nil for Profit from Discontinued Operations compared to $254.16 million in 2015. As such Net Profit for 

the year improved 51.7% from $576.90 million to $875.21 million. 

 



 
 

Mayberry Investments Ltd 

 Research & Special Projects Department 

April 05, 2017 

P
ag

e2
 

 Net Profits attributable to Shareholders amounted to $1.09 billion, a 26.1% increase year on year from the $865.95 million 

recorded a year ago, while Net Profits to Shareholders for the fourth quarter was $13.53 million a 95.9% decline relative to the 

$328.12 million reported in 2015.   

 

 EPS reported for the 2016FY was $2.11, while the fourth quarter EPS was $0.03. 516,397,918 million shares were used in our 

calculation.  

 

Balance sheet at a Glance: 

 As at December 31, 2016, the company’s total assets increased by 12.4% to $17.43 billion from $15.51 billion a year ago. The 

increase in assets was largely due to the increase in ‘Long Term Receivables’ which increased by 37.1% to $3.54 billion 

(2015: $2.58 billion). 

 

 Shareholder equity for the period was $9.98 billion relative to $10.52 billion last year. Book value per share is now $19.32 

relative to $20.37 for 2015.   
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Disclaimer: 

 

Analyst Certification -The views expressed in this research report accurately reflect the personal views of Mayberry Investments 

Limited Research Department about those issuer (s) or securities as at the date of this report. Each research analyst (s) also certify that 

no part of their compensation was, is, or will be, directly or indirectly, related to the specific recommendation (s) or view (s) expressed 

by that research analyst in this research report. 

Company Disclosure -The information contained herein has been obtained from sources believed to be reliable, however its accuracy 

and completeness cannot be guaranteed. You are hereby notified that any disclosure, copying, distribution or taking any action in 

reliance on the contents of this information is strictly prohibited and may be unlawful. Mayberry may effect transactions or have 

positions in securities mentioned herein. In addition, employees of Mayberry may have positions and effect transactions in the 

securities mentioned herein. 

 

 


