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DAILY MARKET SUMMARY

[l LOCAL STOCK MARKET: (J$)*

Stock Symbol |JMMBGL| JBG CPJ ccc AMG PURCHASE RATE SALES RATE
Weighted Weighted

Highest Lowest Average Highest Lowest Average

prame | o | w0 | e | mie | i | Rate Rae

USD | 129.400 | 98.560 | 128.3487 | 148.200 | 102.770 | 129.3377

cav | 050 | 70 | 1m0 | s | w750 | soato

GBP | 172.790 | 122.700 | 166.9860 | 198.720 | 163.500 | 171.4523

n EURO| 153.171 | 109.880 | 146.4954 | 175.800 | 146.500 | 153.0293

*Rates as at October 05,2017

@ MONEY MARKET

The Jamaican dollar fixed income market was illiquid in to-
day’s (October 06, 2017) trading session. The overnight rates
$45.00 were quoted around 2.30% to 3.25% while the 30-day rates
$40.00 were between 5.00% to 5.15%.

Current Price ($) 25.54 18.46 3.74 28.02 3.40

Voumes | 371074 | 6020 | i3ses | a0 | 2595 |

$35.00 The US dollar fixed income market was also liquid during to-
$30.00 day’s (October 06, 2017) trading session; The overnight mar-
$25.00 ket rates were quoted at 1% while the 30-day market rates
$20.00 stood around 1.2% to 1.4%.
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$5.00 Il OVER THE COUNTER FUNDS (CI FUNDS)
$0.00

L O SV O, SO | SOV, \ SOV SRV | SR, (SO S { :
R T LR i N R e CI Global Health Sciences Corporate Class

This fund's objective is to obtain maximum long-term capi-
tal growth. It invests primarily in equity and equity-related

D —— e securities of companies around the world that specialize in

For the six months ended June 30, 2017: the health care or medical industry. The fund has a 3 year
0 0

Total revenue fell by 3% amounting to $8.08 billion, down from $8.31 billion reported a year return of 1.5% and a 5 year return of 15.9% as at AugU'St 31 >

ago. Revenue performance for the quarter reflected an 8% decline to $3.99 billion relative to 2017. The Fund also has a 6 month return of 2.5%.

$4.33 billion for the corresponding quarter in 2016. Earnings before interest, tax, depreciation
& amortization (EBITDA) amounted to $1.46 billion, a decline of 38% relative to $2.37
billion for the prior year’s corresponding period. Earnings before interest, tax, depreciation &
amortization (EBITDA) for the second quarter declined 41% to $778.39 million, down from

$1.31 billion documented for the corresponding quarter of 2016. Fund Yearly Retum

CCC reported Stockholding and Inventory Restructuring gain of $28.59 million compared to a 70%

cost of $402.43 million. Depreciation and amortization closed at $267.78 million (2016:

$241.77 million). As a result, operating profit totaled approximately $1.22 billion (2016: 60%

$1.31 million) for the period, a decline of 7% year over year. Operating profit for the quarter 50%

rose 97% to $673.37 million versus $342.49 million in 2016. @ 400/0

Interest Income amounted to $1.84 million for the period compared to $2,000 for the corre- g 00

sponding period in 2016. Finance Costs for the six months declined 70% to close at $6.45 g 30%

million compared to $21.72 million for the corresponding period of 2016. Profit before taxa- o 20%

tion amounted to $1.22 billion, this compares with profit of $1.29 billion recorded last year. [

Taxation for the period declined 34% from $232.53 million to $152.77 million. o 10%

Net profit for the six months closed at $1.07 billion relative to net profit of $1.05 billion 0%

booked for the corresponding period in 2016, an increase of 1%. For the quarter, Net profit -10%

surged 180% to close at $605.80 million compared to $216.15 million for the corresponding 20 0

quarter of 2016. According to the CCC, “this was achieved through cost savings initiatives, -20% +15.9% 0 0
which were implemented resulting in lower fixed and administrative costs.” -30% -20.0% 19.4%

Consequently, earnings per share (EPS) amounted to $1.25 (2016: $1.24), while the earnings
per share for the quarter totaled $0.71 (2016: $0.25). The twelve months trailing EPS is $1.54. 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

The number of shares used in this calculation was 851,136,591 shares.

*Prices are as at o October 06,2017  *Projections are for the forward 12 months from the most recent quarter results



[ | US: Hurricanes Harvey, Irma sink U.S. payrolls in September [ | EUROPE: UK. Productivity Falls as Economy Continues to Lag Behind G7

“WASHINGTON (Reuters) - U.S. employment fell in September “Britain, which had the worst performing economy among Group of Seven na-
for the first time in seven years as Hurricanes Harvey and Irma left tions this year, is also substantially lagging it peers when it comes to productivity.
displaced workers temporarily unemployed and delayed hiring, the Figures from the Office for National Statistics on Friday showed the U.K.’s labor
latest indication that the storms undercut economic activity in the  Productivity fell for a second consecutive quarter in the three months through
third quarter. The Labor Department said on Friday nonfarm pay- June. Samuel Tombs, an economist at Pantheon in London, said productivity has

. . . only grown 0.9 percent in the past decade, the worst performance in two centu-
rolls decreased by 33,000 jobs last month amid a record drop in em- ries. The problem has come into sharper focus as the U.K. battles the fallout from

ployment in the leisyre and hospitality sector. The decline in.pa.y- last year’s Brexit vote. Growth was the slowest among the world’s biggest econo-
rolls was the first since September 2010. The Department said its mies in the first half of 2017, while over the long term, productivity on a per-hour
analysis suggested that the net effect of Harvey and Irma, which basis is more than 15 percent below the G-7 average, the ONS said. The failure of

wreaked havoc in Texas and Florida in late August and early Sep- productivity to recover to its pre-crisis trend has baffled economists for years.
tember, was to “reduce the estimate of total nonfarm payroll em- Possible explanations include the U.K.’s reliance on services, which lag manufac-
. 1 T 13 a2 b
ployment for September.” turing in terms of efficiency growth, “zombie” companies that have been kept
alive by loose monetary policy, and limits in the flow of people between firms
http://www.reuters.com/article/us-usa-economy/hurricanes-harvey-irma-sink-u-s-payrolls-in-september- since the financial crisis.”

idUSKBN1CB0D3

https://www.bloomberg.com/news/articles/2017-10-06/u-k-productivity-falls-as-economy-continues-to-lag-behind-g7

B STRUCTURED PRODUCT

[l PLATINUM PORTFOLIO

Mayberry Platinum

Platinum Portfolio Yield Measures as at October 02, 2017 The Mayberry Platinum port folio is idealform T e ck-

ing a short to medium-term investment with returns denomi-
nated in hard currency. The portfolio comprises Investment

Yield to Maturity ; Grade corporate and sovereign bonds, which provide strong
_ yield and performance. The primary objective of this prod-
uct is to provide our clients with income as well as capital
appreciation. The Platinum portfolio enables the client to
take full advantage of a diversified bond portfolio and is ide-
al for persons who do not have the time to actively manage

The platinum portfolio has an effective maturity of their own portfolio.
15.50 years and duration of 4.96 years.

@ DISCLAIMER

Analyst Certification -The views expressed in this research report accurately reflect the personal views of Mayberry Investments Limited Research De-
partment about those issuer (s) or securities as at the date of this report. Each research analyst (s) also certify that no part of their compensation was, is, or
will be, directly or indirectly, related to the specific recommendation (s) or view (s) expressed by that research analyst in this research report.

Company Disclosure -The information contained herein has been obtained from sources believed to be reliable, however its accuracy and completenes s
cannot be guaranteed. You are hereby notified that any disclosure, copying, distribution or taking any action in reliance on the contents of this information
is strictly prohibited and may be unlawful. Mayberry may effect transactions or have positions in securities mentioned herein. In addition, employees of
Mayberry may have positions and effect transactions in the securities mentioned herein.

MIL Ratings System:

BUY: We believe the stock is attractively valued. The company has sound or improving fundamentals that should allow it to outper form the broader mar-
ket. We anticipate the stock will outperform the market over the next 12 months. The risk factors to achieving price targets are minimal.

HOLD: We believe the stock is fairly valued at the current price. The company may have issues affecting fundamentals that could take some time to re-
solve. Alternatively, company fundamentals may be sound, but this is fully reflected in the current stock price. The risk factors to achieving price targets
are moderate. Some volatility is expected. In addition, technically it may be difficult to attain additional volume of the stock(s) at current price.

SELL: We believe the stock is overpriced relative to the soundness of the company’s fundamentals and long-term prospects.

SPECULATIVE BUY: We believe the prospects for capital appreciation exist, however there is some level of uncertainty in revenue growth.

Source: www.jamstockex.com, www.bloomberg.com, www.investopedia.com, www.tradewire.com
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