
   

        FOREIGN EXCHANGE MARKET TRADING SUMMARY *           LOCAL STOCK MARKET: (J$) + 
 

      STOCK OF THE DAY: Medical Disposables & Supplies Limited (MDS) 

The Jamaican dollar fixed income market was liquid in 

today’s (December 04, 2019) trading session. The over 

night rate stood at 0.30% while the 30-day rate was 

1.40%. 

The US dollar fixed income market was also liquid during 

today’s (December 04, 2019) trading session; The over-

night market rates were quoted at 2.00% while the 30-day 

market rates stood at 2.30% to 2.40%. 
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        OVER THE COUNTER FUNDS (CI FUNDS) 

CI American Managers Corporate Class  

This fund invests primarily in equity and equity-related 

securities of companies that are located in countries that 

have signed the North American Free Trade Agreement 

(NAFTA) (or its successor).  

The fund has a 3 year return of 9.2% and a 5 year return of 

4.9%. The Fund also has a 10 year return of 8.9%. Rates 

are as at October 31, 2019.  

         MONEY MARKET  

*Rates as at December 03, 2019 

+Prices are as at December 04, 2019 *Projections are made to the company’s financial year end 

For the six months ended September 2019:- 

Medical Disposables & Supplies Limited, for the six months ended September 2019 

reported Revenue amounting  $1.12 billion, an increase of 8%, relative to $1.04 billion 

booked the previous year. For the second quarter revenues totalled $565.04 million up 

13% year over year (2018: $500.85 million).  

Cost of sales went up 6% to close the period at $847.99 million relative to the $800.44 

million reported for the same period last year. This resulted in gross profit which in-

creased 14% to a total of $274.29 million relative to the $241.52 million for the corre-

sponding period in 2018. Gross profit for the second quarter amounted to $133.11 

million, a 7% improvement compared to the $124.59 million reported in 2018. 

Total operating cost closed the period at $207.44 million, up 23% (2018: $169.24 mil-

lion). Of this, selling and promotional costs went up 34% to $86.95 million (2018: 

$64.79 million). In addition, administrative expenses increased by 13% to $109.38 

million from $96.76 million last year. Notably, the company booked other operating 

income of $2.87 million for the period ended September 30, 2019 relative an income of 

$2.68 million of the same period in 2018.  

The company’s loss on foreign exchange was reported at $19.91 million compared a 

loss of $20.11 million in 2018. Finance cost increased by 25% to total $21.74 million 

(2018: $17.37 million). Furthermore, Gain on disposal of property, plant and equip-

ment was $1.15 million (2018: nil). 

As a result, MDS reported profit before tax of $26.37 million, a 24% decrease relative 

to the $34.80 million in 2018. 

Consequently, net profit for the period amounted to $22.64 million relative to $34.77 

million in 2018, a 35% increase year over year, after a tax charge of $3.74 million for 

the period. Net profit for the quarter amounted to $6.55 million (2018: $15.68 million). 

DAILY RECOMMENDATION 

VOLUME 3 December 4, 2019 

On November 14, 2019, the Bank of Jamaica sold US$20 million via B-

FXITT, following two consecutive intervention of a total of US$70 million 

on November 12&13, 2019, to authorized dealers and Cambios to augment 

supply in the market.  
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Fund Yearly Return

Weighted Weighted

Average 

Rate

Average 

Rate

USD 139.500 102.305 133.9858 140.725 110.368 135.0660

CAN 102.200 80.095 100.6946 105.950 95.000 100.9226

GBP 181.390 137.688 173.0835 180.900 164.000 172.9680

EURO 147.050 111.328 145.1634 155.000 141.700 148.6709
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MDS

Stock Symbol ECL MDS FOSRICH ISP ELITE

Current Price ($) 5.70 7.49 4.59 31.99 5.33

Trailing EPS ($) 0.32 0.38 0.18 0.55 0.19

P/E (times) 17.69 19.59 24.87 58.13 28.25

Projected P/E 16.92 21.80 22.93 60.39 26.73

Projected EPS ($)
* 0.34 0.34 0.20 0.53 0.20

Book Value per 

share ($)
0.36 2.86 1.53 3.44 1.32

Price/Book Value 

(times)
15.94 2.62 3.01 9.31 4.03

Dividend Yield 

(2018 %)
13.14% 2.10% N/A N/A N/A

Volumes 51,680 10,000 25,042 NIL 57,675

Recommendation BUY HOLD HOLD SELL SELL
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        U.S: U.S., China Move Closer to Trade Deal Despite Harsh 

“Foreign direct investment into China jumped last year to $139 billion even as trade 

tensions escalated, bucking a trend that saw global flows sink 13% from 2017 levels. 

While global foreign direct investment declined to $1.3 trillion last year, inflows into 

China rose 3.7% from 2017, according to a report Wednesday from the United Na-

tions Economic and Social Commission for Asia and the Pacific. The report also 

showed that for the fist time, Asia-Pacific was both the largest destination and source 

of foreign direct investment globally, with China remaining the biggest recipient of 

inflows despite the trade war with the U.S. Foreign direct investment into China 

jumped last year to $139 billion even as trade tensions escalated, bucking a trend that 

saw global flows sink 13% from 2017 levels.” 

 

 

https://www.bloomberg.com/news/articles/2019-12-04/foreign-direct-

investment-into-china-jumps-despite-trade-war?srnd=premium-asia 

        Asia: Foreign Direct Investment Into China Jumps Despite Trade War 

        PLATINUM PORTFOLIO          STRUCTURED PRODUCT  

Mayberry Managed Equity Portfolio (MMEP)  

We offer a managed equity portfolio for both institutions and 

individuals. The MMEP is a full discretionary managed port-

folio of a diversified group of stocks. The stocks included in the 

portfolio represent Mayberry’s top recommended stocks. Per-

sons who find it difficult to manage their equity portfolios on a 

day to day basis should consider the MMEP. Further, the 

MMEP is for individuals and institutions who would like to 

pursue a medium to long term equity strategy.  

Analyst Certification -The views expressed in this research report accurately reflect the personal views of Mayberry Investments Limited Research De-
partment about those issuer (s) or securities as at the date of this report. Each research analyst (s) also certify that no part of their compensation was, is, or 
will be, directly or indirectly, related to the specific recommendation (s) or view (s) expressed by that research analyst in this research report. 

Company Disclosure -The information contained herein has been obtained from sources believed to be reliable, however its accuracy and completeness 
cannot be guaranteed. You are hereby notified that any disclosure, copying, distribution or taking any action in reliance on the contents of this information 
is strictly prohibited and may be unlawful. Mayberry may effect transactions or have positions in securities mentioned herein. In addition, employees of 
Mayberry may have positions and effect transactions in the securities mentioned herein. 

 

MIL Ratings System: 

BUY: We believe the stock is attractively valued. The company has sound or improving fundamentals that should allow it to outperform the broader mar-
ket. We anticipate the stock will outperform the market over the next 12 months. The risk factors to achieving price targets are minimal.  

 

HOLD: We believe the stock is fairly valued at the current price. The company may have issues affecting fundamentals that could take some time to re-
solve. Alternatively, company fundamentals may be sound, but this is fully reflected in the current stock price. The risk factors to achieving price targets 
are moderate. Some volatility is expected. In addition, technically it may be difficult to attain additional volume of the stock(s) at current price.  

 

SELL: We believe the stock is overpriced relative to the soundness of the company’s fundamentals and long-term prospects. 

 

SPECULATIVE BUY: We believe the prospects for capital appreciation exist, however there is some level of uncertainty in revenue growth. 

Source:  www.jamstockex.com, www.bloomberg.com, www.investopedia.com, www.tradewire.com 
 

        DISCLAIMER 
 

 

The platinum portfolio has an effective maturity of 13.08 

 years and duration of 4.59 years.  

“The U.S. and China are moving closer to agreeing on the amount of tariffs 

that would be rolled back in a phase-one trade deal despite tensions over Hong 

Kong and Xinjiang, people familiar with the talks said. The people, who asked 

not to be identified, said that U.S. President Donald Trump’s comments Tues-

day downplaying the urgency of a deal shouldn’t be understood to mean the 

talks were stalling, as he was speaking off the cuff. Recent U.S. legislation 

seeking to sanction Chinese officials over human-rights issues in Hong Kong 

and Xinjiang are unlikely to impact the talks, one person familiar with Bei-

jing’s thinking said. U.S. negotiators expect a phase-one deal with China to be 

completed before American tariffs are set to rise on Dec. 15, the people said.” 

 

 

https://www.bloomberg.com/news/articles/2019-12-04/u-s-china-move-closer-

to-trade-deal-despite-heated-rhetoric?srnd=premium  
 

Percentage (%)

Yield to Maturity 5.22

Weighted Average Coupon 5.427

Current Yield 4.09

Platinum Portfolio Yield Measures as at December 02, 2019
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