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s700 The Jamaican dollar fixed income market was liquid in

_— today’s (February 13, 2020) trading session. The over
$5.00 night rate stood at 0.50% to 0.75% while the 30-day rate
$4.00 was 1.60% to 1.80%.

:zz: The US dollar fixed income market was also liquid during

) today’s (February 13, 2020) trading session; The over-
i night market rates were quoted at 2.00% while the 30-day
o g market rates stood at 2.30% to 2.40%.
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For the nine months ended December 31, 2019: -

CI International Value Corporate Class
Medical Disposables & Supplies Limited, for the nine months ended December 2019 This fund i . . avi it d it lated iti £
reported Revenue amounting $1.73 billion, an increase of 9%, relative to $1.58 bil- 18 n Invests prlmarl ym eql_n Yy an equl.y-re aled securt le,s 0

lion booked the previous year. For the third quarter revenues totalled $603.36 million companies whose primary operations are outside of North America.

up 12% year over year (2018: $538.67 million). MDS noted, “This improved perfor- o o
mance was influenced by increased sales in all three business divisions of the Com- The fund has a 3 year return of 6.3% and a 5 year return of 4.9%.

pany.” The Fund also has a 10 year return of 4.4%. Rates are as at January
Cost of sales went up 9% to close the period at $1.33 billion relative to the $1.21 31,2020.
billion reported for the same period last year. This resulted in gross profit which
increased 9% to a total of $398.89 million relative to the $366.08 million for the
corresponding period in 2018. This increase “resulted from increased sales arising
from the introduction of new product lines and the increase in market coverage”, as
stated by the Company. Gross profit for the third quarter amounted to $124.60 mil-
lion, a 0.03% improvement compared to the $124.56 million reported in 2018. 17.7% 19.3%

Total operating cost closed the period at $312.25 million, up 18% (2018: $263.56
million). The Company stated, “This increase was accounted for mainly by increases
in the staff complement as well as increased selling and distribution costs which are
required to support the increase in business activity.” Of this, selling and promotional
costs went up 23% to $126.38 million (2018: $103.10 million). In addition, adminis-
trative expenses increased by 12% to $163.88 million from $146.82 million docu-
mented in the same period last year. Notably, the company booked other operating
income of $4.33 million for the period ended December 31, 2019 relative an income
of $4.08 million of the same period in 2018. Depreciation for the nine months A5 A1.7% -10.0%
amounted to $21.93 million, 20% more than the $18.34 million reported in 2018.

Consequently, net profit for the period amounted to $29.17 million relative to $54.63 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
million in 2018, a 47% decrease year over year, after a tax charge of $4.16 million
for the period. Net profit for the quarter amounted to $6.53 million (2018: $19.79
million).

Fund Yearly Return

(]
o
©
-
[=
[
o
=
[
o

*Prices are as at February 13, 2020 *Projections are made to the company’s financial year end



[l U.S.: Trump’s Nafta Rewrite Heads for Its Last Stop — Ottawa [l Europe: Europe’s Slow Recovery From Factory Slump Hit by Coronavirus

“When President Donald Trump signed the U.S.-Mexico-Canada- “European weak economic growth is set to continue this year, the bloc’s
agreement at the White House in late January, he said a variation of the  executive said, warning that a deadly viral outbreak could further damp
word “thanks” 54 times in 37 minutes to people in attendance who the outlook. A month after a U.S.-China deal offered hope for global
helped him do the deal. But there’s one more favor he needs from trade and industry, the coronavirus that’s killed more than 1,000 people
someone who wasn’t in the room: Canadian Prime Minister Justin Tru-  in China and crippled parts of the country’s manufacturing capacity has
deau. That’s because USMCA has a final gauntlet to run — Canada’s pushed the world into a new crisis. The European Commission singled it

ER)

parliament — before anyone can fully claim credit for updating Nafta. out as a “key downside risk.”

https://www.bloomberg.com/news/articles/2020-02-13/trade-war-latest-
trump-s-usmca-deal-goes-next-through-ottawa?srnd=premium

https://www.bloomberg.com/news/articles/2020-02-13/europe-s-recovery-
from-manufacturing-slump-hit-by-coronavirus?srnd=premium-europe

Il PLATINUM PORTFOLIO B STRUCTURED PRODUCT

Platinum Portfolio Yield Measures as at February 10, 2020 Mayberry Platinum

The Mayberry Platinum portfolio is ideal for investors seeking a

Percentage (%) short to medium-term investment with returns denominated in
hard currency. The portfolio comprises Investment Grade cor-
Yield to Maturity 4.82 porate and sovereign bonds, which provide strong yield and
) performance. The primary objective of this product is to pro-
Weighted Average Coupon S vide our clients with income as well as capital appreciation. The
Platinum portfolio enables the client to take full advantage of a
Current Yield 3.94

diversified bond portfolio and is ideal for per-sons who do not
The platinum portfolio has an effective maturity of 13.10 ~ have the time to actively manage their own portfolio.

years and duration of 4.63 years.

DISCLAIMER

Analyst Certification -The views expressed in this research report accurately reflect the personal views of Mayberry Investments Limited Research De-

partment about those issuer (s) or securities as at the date of this report. Each research analyst (s) also certify that no part of their compensation was, is, or
will be, directly or indirectly, related to the specific recommendation (s) or view (s) expressed by that rescarch analyst in this research report.

Company Disclosure -The information contained herein has been obtained from sources believed to be reliable, however its accuracy and completeness
cannot be guaranteed. You are hereby notified that any disclosure, copying, distribution or taking any action in rcliange on the contents of this information
is strictly prohibited and may be unlawful. Mayberry may effect transactions or have positions in securities mentioned herein. In addition, employees of

Mayberry may have positions and effect transactions in the securities mentioned herein.

MIL Ratings System:

BUY: We believe the stock is attractively valued. The company has sound or improving fundamentals that should allow it to outperform the broader mar-
ket. We anticipate the stock will outperform the market over the next 12 months. The risk factors to achieving price targets are minimal.

HOLD: We believe the stock is fairly valued at the current price. The company may have issues affecting fundamentals that could take some time to re-
solve. Alternatively, company fundamentals may be sound, but this is fully reflected in the current stock price. The risk factors to achieving price targets
are moderate. Some volatility is expected. In addition, technically it may be difficult to attain additional volume of the stock(s) at current price.

SELL: We believe the stock is overpriced relative to the soundness of the company’s fundamentals and long-term prospects.

SPECULATIVE BUY: We believe the prospects for capital appreciation exist, however there is some level of uncertainty in revenuc growth.

Source: www.jamstockex.com, www.bloomberg.com, www.investopedia.com, www.tradewire.com
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