
   

        FOREIGN EXCHANGE MARKET TRADING SUMMARY *           LOCAL STOCK MARKET: (J$) + 
 

        STOCK OF THE DAY: Derrimon Trading Limited (DTL)   

The Jamaican dollar fixed income market was liquid in 
today’s (June 5, 2020) trading session. The over night rate 
stood at 0.30% to 0.50%, while the 30-day rate was 
1.10% to 1.30%. 

The US dollar fixed income market was also liquid during 
today’s (June 5, 2020) trading session; The overnight 
market rates were quoted at 1.80% while the 30-day mar-
ket rates stood at 2.00% to 2.30%.  
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        Over The Counter  Funds ( CI FUNDS)  

Signature Global Technology Corporate Class 

This fund invests primarily in equity and equity-related securi-
ties of companies around the world that have developed or are 
developing technological products, processes or services. The 
fund has a 3 year return of 15.7% and 5 year return of  14.7%. 
The Fund also has a 10 year return of  14.5%. Rates are as at 
April 30, 2020.  

         MONEY MARKET  

*Rates as at  June 4, 2020 

+Prices are as at  June 5, 2020 *Projections are made to the company’s financial year end 

For the three  months ended March  31, 2020:  

Derrimon Trading Limited (DTL), for the three months ended March 31, 2020, reported 
trading income of $3.32 billion compared to the $3.15 billion booked for the prior year’s 
comparable period, a 5% increase.  

Cost of sales increased by 4% to $2.71 billion for the period (2019: $2.60 billion). As a 
result, Gross profit amounted to $612.71 million relative to $552.12 million for the prior 
comparable period, an increase of 11% year over year.  

Other income for the period under review rose 360% to close the quarter at $22.65 million 
relative to $4.92 million booked in the prior comparable period. 

Total operating expenses totalled $473.38 million for the period under review, represent-
ing a growth of 14% on the $414.20 million recorded in the prior year’s corresponding 
quarter. Of this, Administrative expenses amounted to $373.18 million, 16% higher when 
compared to the $320.68 million in 2019. Selling and distribution expenses recorded a 7% 
increase for the quarter, totalling $100.21 million (2019: $93.52 million).  

For the quarter, finance cost closed at $49.30 million versus $58.28 million in the 2019, a 
15% decline year over year. Management noted, “The realignment of our debt portfolio 
from short term to long term amortized facilities continues to have a positive effect on the 
Group by way of lower interest cost.” 

Consequently, profit before taxation grew to $112.67 million compared to $84.57 million 
in 2019. After incurring tax charges of $13.85 million (2019: $10.57 million), net profit 
amounted to $98.82 million, a 34% growth when compared to $74 million reported for 
the first quarter of 2019. Net profit attributable to shareholders amounted to $91.62 mil-
lion compared to $68.51 million recorded in 2019. 

Earnings per share (EPS) for the quarter closed the period at $0.034 (2019: $0.025), The 
twelve months trailing earnings per share amounted to $0.12. The total number of shares 
used in the computation amounted to 2,733,360,670 units. 
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*-Long Term Buy  
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USD 144.500 122.600 141.5590 145.800 124.000 141.9765

CAN 106.150 90.000 105.8794 108.340 98.000 105.7839

GBP 179.150 160.000 175.6118 192.300 154.000 179.5930

EURO 159.500 130.000 156.0982 162.980 151.500 161.3126
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         U.S: Los Angeles and New York Led U.S. in Lost Earnings From Covid-19 

“The Bank of England’s inflation target should be abandoned and re-

placed with a goal for growth, according to a think tank, adding to the 

debate about how to best manage the economy in the wake of the devas-

tation caused by the coronavirus. As well as endorsing a system known as 

nominal GDP targeting, the Policy Exchange also called for temporary 

cuts to value-added tax and property levies. And it said the U.K. should 

tolerate higher levels of borrowing to fund spending on infrastructure.” 

 

 

https://www.bloomberg.com/news/articles/2020-06-04/u-k-urged-to-scrap-boe-inflation-

target-in-favor-of-growth?srnd=economics-vp 

       Europe: U.K. Urged to Scrap BOE Inflation Target in Favor of Growth 

        PLATINUM PORTFOLIO          STRUCTURED PRODUCT  

Mayberry Platinum 

The Mayberry Platinum portfolio is ideal for investors seek-
ing a short to medium-term investment with returns denomi-
nated in hard currency. The portfolio comprises Investment 
Grade corporate and sovereign bonds, which provide strong 
yield and performance. The primary objective of this product 
is to pro-vide our clients with income as well as capital ap-
preciation. The Platinum portfolio enables the client to take 
full advantage of a diversified bond portfolio and is ideal for 
per-sons who do not have the time to actively manage their 
own portfolio. 

Analyst Certification -The views expressed in this research report accurately reflect the personal views of Mayberry Investments Limited Research De-
partment about those issuer (s) or securities as at the date of this report. Each research analyst (s) also certify that no part of their compensation was, is, or 
will be, directly or indirectly, related to the specific recommendation (s) or view (s) expressed by that research analyst in this research report. 

Company Disclosure -The information contained herein has been obtained from sources believed to be reliable, however its accuracy and completeness 
cannot be guaranteed. You are hereby notified that any disclosure, copying, distribution or taking any action in reliance on the contents of this information 
is strictly prohibited and may be unlawful. Mayberry may effect transactions or have positions in securities mentioned herein. In addition, employees of 
Mayberry may have positions and effect transactions in the securities mentioned herein. 

 

MIL Ratings System: 

BUY: We believe the stock is attractively valued. The company has sound or improving fundamentals that should allow it to outperform the broader mar-
ket. We anticipate the stock will outperform the market over the next 12 months. The risk factors to achieving price targets are minimal.  

 

HOLD: We believe the stock is fairly valued at the current price. The company may have issues affecting fundamentals that could take some time to re-
solve. Alternatively, company fundamentals may be sound, but this is fully reflected in the current stock price. The risk factors to achieving price targets 
are moderate. Some volatility is expected. In addition, technically it may be difficult to attain additional volume of the stock(s) at current price.  

 

SELL: We believe the stock is overpriced relative to the soundness of the company’s fundamentals and long-term prospects. 

 

SPECULATIVE BUY: We believe the prospects for capital appreciation exist, however there is some level of uncertainty in revenue growth. 

Source:  www.jamstockex.com, www.bloomberg.com, www.investopedia.com, www.tradewire.com 
 

  DISCLAIMER 
 

The platinum portfolio has an effective maturity of 12.79 years 
and duration of 4.21 years.  

“Job losses and pay cuts roiled all of America since Covid-19 

struck last winter, but the depth of the pain depended a lot of 

where employees lived, their income level and if they had kids. 

Almost two-thirds of households in the greater Los Angeles 

area experienced earnings declines over the past two months 

compared with 43% in Washington, D.C., where federal-

government jobs have been largely protected, according to a 

new report by the U.S. Census Bureau. In New York City, more 

than half of residents suffered a drop in income.” 

 

https://www.bloomberg.com/news/articles/2020-06-04/los-angeles-and-new-york-led-u-s-

in-lost-earnings-from-covid-19?srnd=economics-vp 

Percentage (%)

Yield to Maturity 5.29

Weighted Average Coupon 4.991

Current Yield 5.29

Platinum Portfolio Yield Measures as at June 01, 2020


