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Il STOCK OF THE DAY: Lasco Manufacturing Limited (LASM)

For the year ended March 31, 2020:

Lasco Manufacturing Limited (LASM), for the year ended March 31, 2020, total reve-
nue increased by 4% from $7.57 billion in 2019 to $7.89 billion in 2020. Revenue in-
creased 5% for the fourth quarter to a total of $2.04 billion, relative to the $1.95 billion
recorded for the comparable period in 2019.

Cost of sales amounted to $4.97 billion (2019: $4.89 billion) for the period, an increase
of 2% year on year. For the quarter, cost of sales was recorded at $1.27 billion relative
to $1.21 billion in 2019. As a result, gross profit of $2.92 billion was recorded for the
year ended March 31, 2020, 9% more than the $2.68 billion booked for the correspond-
ing period in 2019. Gross profit for the quarter increased 4% to $778.04 million when
compared to the $744.62 million booked for the similar quarter ended March 31, 2019.

Operating expenses increased 16% to close the period at $1.66 billion versus $1.42
billion booked for the corresponding period last year. Of this, administrative and other
expenses climbed 20% to $1.36 billion (2019: $1.14 billion), while selling and promo-
tion expenses rose 2% to $291.01 million (2019: $285.96 million).

Consequently, LASM for the year ended March 31, 2020, recorded operating profits of
$1.29 billion, 3% higher than the $1.26 billion booked in 2019. While for the quarter,
operating profit closed at $269.92 million (2019: $338.69 million).

As such, profit before taxation amounted to $1.20 billion, an increase of 4% from the
$1.15 billion recorded for the previous corresponding period. Taxes recorded for the
period amounted to $217.11 million compared to $73.67 million incurred for the corre-
sponding period in 2019. Net profit for the year was $983.68 million, 9% lower than last
year’s net profit of $1.08 billion. LASM booked $202.99 million in net profit for the
fourth quarter, compared $376.27 million for the corresponding quarter in 2019.

-Consequently, earnings per share (EPS) for the period amounted to $0.24 relative to

$0.26 in 2019. The EPS for the quarter amounted to $0.05 relative to $0.09 reported for
2019. The number of shares used in the calculations amounted to 4,091,163,151 units.

“Prices are as at July 10, 2020 *Projections are made to the company’s financial year end
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UsD 147.150 112,590  141.6296  150.120  113.573  143.9371
CAN 107.500  85.260  102.2823  109.953  86.000  106.6656
GBP 183.400 143.389  178.7766  185.758  159.000  183.5321
EURO 157.630  133.854  153.8993  165.080 154.500  162.5017

*Rates as at July 09, 2020

[ MONEY MARKET

The Jamaican dollar fixed income market was liquid in
today’s (July 10, 2020) trading session. The over night
rate stood at 0.30% to 0.50%, while the 30-day rate was
1.10% to 1.30%.

The US dollar fixed income market was also liquid during
today’s (July 10, 2020) trading session; The overnight
market rates were quoted at 1.50% while the 30-day mar-
ket rates stood at 1.70% to 1.90%.

B Over The Counter Funds ( CI FUNDS)

CI American Managers Corporate Class

This fund invests primarily in equity and equity-related securi-
ties of companies that are located in countries that have signed
the North American Free Trade Agreement (NAFTA) (or its
successor).

The fund has a 3 year return of 4.4% and a 5 year return of
3.7%. The Fund also has a 10 year return of 8.0%. Rates are as
at May 31, 2020.

Fund Yearly Return
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[l U.S.: Trump’s School-Reopening Gambit Stokes Fresh Concern on Recovery I Europe: U.K. House Prices Drop Most Since Financial Crisis in Lockdown

“The U.S. economy is caught in the middle of President Donald Trump’s tug-  “Residential property prices in the U.K. fell by the most since the global financial
of-war to reopen schools -- and C(?Uld end up dglmned no matter what happens.  crisis from April through June, according to mortgage provider Halifax. Values
The full-fledged restart the president is pushing for would boost economic  declined 0.9% compared with the first three months of the year as the country
growth by allowing parents to go back to work instead of staying at home to  Jocked down due to the coronavirus pandemic. However, on a yearly basis, prices

care for their children. But it also would risk a more-rapid spread of viral in-  rose across Wales and all regions of England. Scotland bucked this trend with a
fections that are already surging in some states, sapping the momentum of the (.89 slide, its first decline in seven years.”

nascent recovery.”

https://www.bloomberg.com/news/articles/2020-07-10/u-s-economy-caught-in- https://www.bloomberg.com/news/articles/2020-07-10/u-k-house-prices-see-biggest-
trump-tug-of-war-over-reopening-schools?srnd=premium quarterly-fall-since-2009?srnd=economics-vp
B PLATINUM PORTFOLIO B STRUCTURED PRODUCT

Platinum Portfolio Yield Measures as at July 6, 2020 Mayberry Gold

Percentage (%) This portfolio is ideal for investors, both retail and corporate, seek-

. . ing a conservative, short-term investment. The securities in the
Yield to Maturity 4.67 Gold are directly owned by the client and provide them with a safe
. investment option. Our Gold portfolio can also provide investors

Weighted Average Coupon Gt with coupon payments that can generate a positive income stream.
Current Yield 5.32

The platinum portfolio has an effective maturity of 12.77 years
and duration of 4.57 years.

DISCLAIMER

Analyst Certification -The views expressed in this research report accurately reflect the personal views of Mayberry Investments Limited Research De-

partment about those issuer (s) or securities as at the date of this report. Each research analyst (s) also certify that no part of their compensation was, is, or
will be, directly or indirectly, related to the specific recommendation (s) or view (s) expressed by that rescarch analyst in this rescarch report.

Company Disclosure -The information contained herein has been obtained from sources believed to be reliable, however its accuracy and completeness
cannot be guaranteed. You are hereby notified that any disclosure, copying, distribution or taking any action in rcliange on the contents of this information
is strictly prohibited and may be unlawful. Mayberry may effect transactions or have positions in securities mentioned herein. In addition, employees of
Mayberry may have positions and effect transactions in the securities mentioned herein.

MIL Ratings System:

BUY: We believe the stock is attractively valued. The company has sound or improving fundamentals that should allow it to outperform the broader mar-
ket. We anticipate the stock will outperform the market over the next 12 months. The risk factors to achieving price targets are minimal.

HOLD: We believe the stock is fairly valued at the current price. The company may have issues affecting fundamentals that could take some time to re-
solve. Alternatively, company fundamentals may be sound, but this is fully reflected in the current stock price. The risk factors to achieving price targets
are moderate. Some volatility is expected. In addition, technically it may be difficult to attain additional volume of the stock(s) at current price.

SELL: We believe the stock is overpriced relative to the soundness of the company’s fundamentals and long-term prospects.

SPECULATIVE BUY: We believe the prospects for capital appreciation exist, however there is some level of uncertainty in revenuc growth.

Source: www.jamstockex.com, www.bloomberg.com, www.investopedia.com, www.tradewire.com
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