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Il STOCK OF THE DAY: Carreras Limited (CAR)

For the year ended March 31, 2020:

Carreras Limited, for the year ended March 31, 2020, reported operating revenue of $14.13
billion, 9% more than the $12.91 billion booked in 2019. Revenue for the quarter increased
26% to $3.84 billion (2019: $3.04 billion).

Cost of operating revenue, for the year ended March 31, 2020, increased year over year by
10%, amounting to $7.13 billion from $6.47 billion recorded in the year prior. As such, gross
operating profit for the year ended March 31, 2020 went up 9% to total $6.99 billion (2019:
$6.44 billion). For the quarter, gross profit closed at $1.91 billion versus $1.53 billion report-
ed in the prior comparable quarter.

Other operating income for the year ended March 31, 2020 rose by 35% moving from
$149.90 million in 2019 to $201.74 million in 2020. For the quarter, other operating income
closed at $173.38 million (2019: $101.59 million).

Administrative, distribution and marketing expenses increased by 18% to total $2.37 billion
(2019: $2.01 billion) for the year ended March 31, 2020. Impairment loss on trade receiva-
bles and employee benefits expense totalled $1.77 million (2019: $5.77 million) and $44.70
million (2019: $50.90 million), respectively. Lease interest expense amounted to $16.79
million (2019: nil).

Profit before income tax was recorded at $4.76 billion compared to $4.52 billion in the prior
year. While, for the quarter, profit before income tax amounted to $1.48 billion (2019: $1.11
billion). Net profit for the year end increased by 5% to $3.58 billion (2019: $3.41 billion),
after incurring taxes of $1.18 billion (2019: $1.11 billion). For the quarter, net profit closed a
$1.13 billion compared to $853.34 million reported in the same period last year.

Profit attributable to shareholders amounted $3.58 billion for the year ended March 31, 2020
(2019: $3.41 billion). Total comprehensive income for the year ended March 31, 2020
amounted to $3.54 billion (2019: $3.45 billion).

Earnings per share for the year ended March 31, 2020 was $0.74 (2019: $0.70), while for the
quarter, EPS amounted to $0.23 (2019: $0. 18). The number of shares used in the computa-
tions amounted to 4,854,400,000 units. CAR closed the trading period on May 29, 2020 at
$6.62.

“Prices are as at July 29, 2020 *Projections are made to the company’s financial year end
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UsD 149.400 115.830  146.3943  154.440 131.000  148.1839
CAN 111.750 ~ 93.000  111.2045  113.166  102.000  111.5182
GBP 191.000 151.807  187.7705 197.532  179.000  190.7471
EURO 169.700  139.000 166.6326  179.700  162.000  177.1469

*Rates as at July 28, 2020

[ MONEY MARKET

The Jamaican dollar fixed income market was liquid in
today’s (July 29, 2020) trading session. The over night
rate stood at 0.30% to 0.50%, while the 30-day rate was
1.10% to 1.30%.

The US dollar fixed income market was also liquid during
today’s (July 29, 2020) trading session; The overnight
market rates were quoted at 1.50% while the 30-day mar-
ket rates stood at 1.70% to 1.90%.

B Over The Counter Funds ( CI FUNDS)

Synergy Global Corporate Class

This fund invests primarily in equity and equity-related securi-
ties of global momentum companies situated in developed mar-
kets represented in the MSCI World Index - CS.

The fund has a 3 year return of 3.9% and a 5 year return of
3.3%. The Fund also has a 10 year return of 7.5%. Rates are as
at June 30, 2020.

Fund Yearly Return
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[l U.S.: U.S. Is About to Unveil the Ugliest GDP Report Ever Recorded I Asia: China Is Buying American But Not Enough to Hit Trade Deal Target

“The U.S. economy ground to a halt for almost the entirety of April. Now the  “China’s economic recovery lost some upward momentum in July, with the
world is about to find out the depth of that contraction. Data due Thursday are  effect of stronger market sentiment damped by muted demand in the real econo-
forecast to show U.S. gross domestic product plummeted an annualized ~ MY- The overall indicator for the economy in July was unchanged from last
34.8% in the second quarter, the most in records dating back to the 1940s, month, after improving in May and June. The calculation of the indicators has

. . been revised from this month to include metrics for car purchases, real-estate
after the. spread of Covid-19 prompted Americans to stay home and states to sales and the building sector.”
order widespread lockdowns.”

https://www.bloomberg.com/news/articles/2020-07-29/u-s-is-about-to-unveil-the- https://www.bloomberg.com/news/articles/2020-07-28/china-s-covid-19-
ugliest-gdp-report-ever-recorded?srnd=economics-vp rebound-lost-momentum-in-july-as-consumers-wary?srnd=economics-vp

B PLATINUM PORTFOLIO ® STRUCTURED PRODUCT

Mayberry Individual Retirement Plan (IRP)

Platinum Portfolio Yield Measures as at July 27, 2020

IRP is a Retirement Scheme for all persons who are self employed

Percentage (%) or are employed in non-pensionable positions and do not other-

Yield to Maturit 4.44 wise contribute to an approved Superannuation Fund or an-other
teid to Matunty approved Retirement Scheme. The IRP will help some people
Weighted Average Coupon 4.944 make substantially greater contributions then they might otherwise
do.
Current Yield 5.22

The platinum portfolio has an effective maturity of 12.93 years
and duration of 4.65 years.

DISCLAIMER

Analyst Certification -The views expressed in this research report accurately reflect the personal views of Mayberry Investments Limited Research De-

partment about those issuer (s) or securities as at the date of this report. Each research analyst (s) also certify that no part of their compensation was, is, or
will be, directly or indirectly, related to the specific recommendation (s) or view (s) expressed by that rescarch analyst in this research report.

Company Disclosure -The information contained herein has been obtained from sources believed to be reliable, however its accuracy and completeness
cannot be guaranteed. You are hereby notified that any disclosure, copying, distribution or taking any action in rcliange on the contents of this information
is strictly prohibited and may be unlawful. Mayberry may effect transactions or have positions in securities mentioned herein. In addition, employees of
Mayberry may have positions and effect transactions in the securities mentioned herein.

MIL Ratings System:

BUY: We believe the stock is attractively valued. The company has sound or improving fundamentals that should allow it to outperform the broader mar-
ket. We anticipate the stock will outperform the market over the next 12 months. The risk factors to achieving price targets are minimal.

HOLD: We believe the stock is fairly valued at the current price. The company may have issues affecting fundamentals that could take some time to re-
solve. Alternatively, company fundamentals may be sound, but this is fully reflected in the current stock price. The risk factors to achieving price targets
are moderate. Some volatility is expected. In addition, technically it may be difficult to attain additional volume of the stock(s) at current price.

SELL: We believe the stock is overpriced relative to the soundness of the company’s fundamentals and long-term prospects.

SPECULATIVE BUY: We believe the prospects for capital appreciation exist, however there is some level of uncertainty in revenuc growth.

Source: www.jamstockex.com, www.bloomberg.com, www.investopedia.com, www.tradewire.com
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