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[ MONEY MARKET

The Jamaican dollar fixed income market was liquid in
today’s (August 05, 2020) trading session. The over night
rate stood at 0.30% to 0.50%, while the 30-day rate was
1.10% to 1.30%.

The US dollar fixed income market was also liquid during
today’s (August 05, 2020) trading session; The overnight
market rates were quoted at 1.50% while the 30-day mar-
ket rates stood at 1.70% to 1.90%.

[l STOCK OF THE DAY: Wigton Windfarm Limited (WIG) B Over The Counter Funds ( CI FUNDS)

For the year ended March 31, 2020: Sentry U.S. Growth and Income Corporate Class

Wigton Windfarm Limited, for the year ended March 31, 2020, reported sales of $2.42 3 : : : : : L -
billion, a 1% decline on the $2.45 billion reported in the prior year. For the quarter, sales ThlS fund 1nve§ts Prlmarlly 1 n equlty and equlty related securi
amounted to $588.21 million (2019: $494.04 million). ties of companies in the United States.

Cost of sales went up 3% to close the year end at $763.85 million versus $740.16 million The fund has a 3 year return of 2.9% and a 5 year return of
booked in the previous year. As such, gross profit fell to total $1.65 billion (2019: $1.71 0 0

billion). While, for thequarter, ross profit closed at §416.50 million (2019: $20733  5-4/0- The Fund also has a 10 year return of 7.7%. Rates are as
million). at June 30, 2020.

Other income amounted to $220.89 million, a 56% decline when compared to $502.99
million reported in the same period last year. Other loss for the fourth quarter totaled
$12.68 million compared to other income of $37.87 million in the previous year’s corre-
sponding quarter. In addition, general administrative expenses increased amounting to
$478.58 million relative to $433.54 million documented last year. General administrative

expenses for the quarter went up to $212.18 million (2019: $185.43 million). Fund Yearly Return

{)
Consequently, operating profit booked a 21% decline closing the year end at $1.40 billion )

versus $1.78 billion reported in the prior comparable period. For the quarter, operating
profit amounted to $191.64 million relative to $149.78 million recorded in the previous
corresponding quarter.

Finance expense fell 50% from $1.05 billion in 2019 to $526.64 million in 2020. While,
for the quarter, finance expense closed at $14.69 million (2019: $168.49 million).
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Additionally, profit before taxation increased by 19% to close at $868.57 million (2019:
$727.36 million). After taxation of $205.82 million (2019: $233.77 million), net profit for
the year ended March 2020 closed at $662.75 million versus $493.59 million booked in Y
the similar period last year. Net profit closed the fourth quarter at $137.12 million versus -104%
net loss of $73.42 million in the same quarter last year.

-11.2%

Earnings per share (EPS) was $0.06 for the year end compared to $0.05 in 2019. Earnings 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

per share for the quarter amounted to $0.012 (2019 LPS: $0.007). The number of shares
used in the calculations is 11,000,000,000
“Prices are as at August 5, 2020 *Projections are made to the company’s financial year end




[l U.S.: US. Borrowing Breaks Fresh Records, Shifting Focus to Fed

I Europe: BOE Seen Signaling More Stimulus to Come: Decision Day Guide

“The U.S. government will push its fundraising to new extremes this quarter
to cope with a budget deficit unseen since the country mobilized to fight
World War II. The Treasury expanded its plans for borrowing at longer ma-
turities in the coming months, saying Wednesday it will sell a record $112
billion of securities at next week’s so-called quarterly refunding of maturing
Treasuries. Over the three months through October, it will boost its offering
of notes and bonds by a total of $132 billion compared with the previous
quarter, and rely more heavily on securities due in seven to 30 years.The latest
deluge of debt sales exceeded most of Wall Street’s expectations, but it’s
unlikely to overwhelm the market’s appetite. Treasury officials expressed
satisfaction Wednesday with continued investor demand at “record-low inter-
est rates.”

https://www.bloomberg.com/news/articles/2020-08-05/u-s-treasury-plans-a-record-112-

“Bank of England officials could signal on Thursday that the case for more
monetary stimulus is growing as a nascent rebound from the pandemic-induced
recession risks fading. While all analysts surveyed expect interest rates and the
bond-buying target to be kept on hold for now, Bank of America Global Re-
search, Goldman Sachs Group Inc. and Bloomberg Economics are among those
predicting Governor Andrew Bailey will need to act again after the summer.
The central bank will provide an update on its growth and inflation projections,
with BOE officials having to grapple with the fact that coronavirus cases are on
the rise again in some parts of the nation. That’s casting a shadow over the gov-
ernment’s moves to reopen the economy, and sparking increasing concern over
plans to end support programs for companies and workers.”

https://www.bloomberg.com/news/articles/2020-08-04/boe-seen-signaling-more-

billion-quarterly-debt-sale?srnd=premium

stimulus-to-come-decision-day-guide?srnd=economics-vp

B PLATINUM PORTFOLIO ® STRUCTURED PRODUCT

Platinum Portfolio Yield Measures as at August 03, 2020

Percentage (%)

Yield to Maturity 4.42
Weighted Average Coupon 4.944
Current Yield 5.20

The platinum portfolio has an effective maturity of 12.93 years
and duration of 4.65 years.

Mayberry Platinum

The Mayberry Platinum portfolio is ideal for investors seeking a
short to medium-term investment with returns denominated in
hard currency. The portfolio comprises Investment Grade corpo-
rate and sovereign bonds, which provide strong yield and perfor-
mance. The primary objective of this product is to provide our
clients with income as well as capital appreciation. The Platinum
portfolio enables the client to take full advantage of a diversified
bond portfolio and is ideal for persons who do not have the time to
actively manage their own portfolio.

DISCLAIMER

Analyst Certification -The views expressed in this research report accurately reflect the personal views of Mayberry Investments Limited Research De-
partment about those issuer (s) or securities as at the date of this report. Each research analyst (s) also certify that no part of their compensation was, is, or
will be, directly or indirectly, related to the specific recommendation (s) or view (s) expressed by that rescarch analyst in this research report.

Company Disclosure -The information contained herein has been obtained from sources believed to be reliable, however its accuracy and completeness
cannot be guaranteed. You are hereby notified that any disclosure, copying, distribution or taking any action in rcliange on the contents of this information
is strictly prohibited and may be unlawful. Mayberry may effect transactions or have positions in securities mentioned herein. In addition, employees of
Mayberry may have positions and effect transactions in the securities mentioned herein.

MIL Ratings System:

BUY: We believe the stock is attractively valued. The company has sound or improving fundamentals that should allow it to outperform the broader mar-
ket. We anticipate the stock will outperform the market over the next 12 months. The risk factors to achieving price targets are minimal.

HOLD: We believe the stock is fairly valued at the current price. The company may have issues affecting fundamentals that could take some time to re-
solve. Alternatively, company fundamentals may be sound, but this is fully reflected in the current stock price. The risk factors to achieving price targets
are moderate. Some volatility is expected. In addition, technically it may be difficult to attain additional volume of the stock(s) at current price.

SELL: We believe the stock is overpriced relative to the soundness of the company’s fundamentals and long-term prospects.

SPECULATIVE BUY: We believe the prospects for capital appreciation exist, however there is some level of uncertainty in revenuc growth.

Source: www.jamstockex.com, www.bloomberg.com, www.investopedia.com, www.tradewire.com
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