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Book Value per

share 2218 172 034 281 1381 USD 150.000 111.780 1422323 150.120  116.060  143.5725

Price/Book Value

2.21 0.25 0.05 0.34 121 5 Weighted Weighted
24.74 14.97 1437 18.08 20.67

R fighest  Lowest ) rage  THShest oSt age
311 028 0.06 0.30 1.10 Rate Rate

im CAN  109.000 88536  107.0135 114020 95000  108.7045
Dividendxicld 1.67% 1.65% N/A 5.05% 1.34%
e ceeastmmameaoo GBP188.000 148736 180.1464 196000 178.000  185.9013
T e BUY SELL HOLD EURO 166.990  134.000 163.3656 174.200 160.000  172.3664
*- Long-Term Buy *Rates as at September 11, 2020

[ MONEY MARKET

The Jamaican dollar fixed income market was liquid in
today’s (September 14, 2020) trading session. The over
night rate stood at 0.30% to 0.50%, while the 30-day rate
was 1.10% to 1.30%.

The US dollar fixed income market was also liquid during
today’s (September 14, 2020) trading session; The over-
night market rates were quoted at 1.50% while the 30-day
market rates stood at 1.70% to 1.90%.
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Il STOCK OF THE DAY: Lasco Manufacturing Limited (LASM) B Over The Counter Funds ( CI FUNDS)

For the three months ended June 30, 2020:

Signature Global Science & Technology Corporate Class
Lasco Manufacturing Limited (LASM) for the three months ended June 30, 2020 recorded an . . . . . . .
increase of 3% in total revenue to total $1.85 billion, relative to the $1.79 billion recorded for 1 his fund invests prlmarlly In equity and equlty—related securi-

the comparable period in 2019. ties of companies around the world that have developed or are

Cost of sales amounted to $1.13 billion (2019: $1.12 billion) for the quarter, a marginal in-  d€veloping technological products, processes or services.
crease of 1% year on year. As a result, gross profit of $720.16 million was recorded for the
period, 8% more than the $667.89 million booked for the quarter June 30, 2019. The fund has a 3 year return of 23.1% and a 5 year return of

0 0
LASM posted other loss of $2.32 million versus other income of $17.12 million reported for 20.2%. The Fund also has a 10 year return of 18.3%. Rates are
the prior corresponding quarter. as at July 31 . 2020.

Operating expenses decreased 6% to close the period at $310.94 million versus $330.19 mil-

lion booked for the corresponding period last year. Management mentioned that, “the positive
out-turn for the quarter reflects gains from on-going improvements in operational efficiencies,
reduction in structural costs and continued streamlining of the operations.” Fund Yearly Return

Consequently, LASM recorded operating profits of $406.90 million, 15% higher than the
$354.82 million booked in 2019.

Finance costs for the first quarter decreased 49% to $16.26 million compared to $32.06 mil-
lion in the prior year’s comparable period.

As such, profit before taxation amounted to $390.64 million, an increase of 21% from the
$322.76 million recorded for the previous year. Taxes recorded for the period amounted to
$48.83 million compared to $40.35 million incurred for the corresponding period in 2019. As
such, Net Profit for the first quarter totaled $341.81 million compared to $282.42 million in
2019, an increase of 21%.
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Consequently, earnings per share for the quarter ended June 30, 2020, amounted to $0.08 2.7% -4.2%
relative to $0.07 in 2019. The twelve months trailing EPS amounts to $0.25. The number of

shares used in the calculations amounted to 4,130,913,151 units. 2010 2011 2012 2013 2014 2015 2016 2017 2018

“Prices are as at September 14, 2020 *Projections are made to the company’s financial year



[l U.S.: Fed Must Alter Habits of a Generation in Higher Inflation Quest I Europe: U.K. Job Cuts Set to Double Last Recession Peak in Coming Months

“The Federal Reserve’s new push for higher inflation means crafting “The U.K. is on course for more than twice as many job losses in the

new tactics that convince Americans it won’t clamp down on rising coming months than in the recession following the financial crisis, under-
prices. For four decades, the Federal Reserve kept up its guard on scoring the bleak outlook for the labor market. Around 450,000 roles look
inflation, beating it back even when it whispered a threat. Such vigi- set to be terminated in the autumn, according to the Institute for Employ-
lance won the battle but price pressures have since become too weak, ment Studies. The analysis is based on notifications to the government’s
depressing interest rates and making it harder for officials to fight Insolvency Service, which employers are legally required to file if they
recessions.” plan to cut at least 20 positions.”

https://www.bloomberg.com/news/articles/2020-09-13/u-k-job-cuts-set-to-double-last-
recession-peak-in-coming-months?srnd=economics-vp

https://www.bloomberg.com/news/articles/2020-09-14/fed-must-alter-habits-of-a-
generation-in-higher-inflation-quest?srnd=economics-vp

B PLATINUM PORTFOLIO ® STRUCTURED PRODUCT

Mayberry Individual Retirement Plan (IRP
Platinum Portfolio Yield Measures as at September 14, 2020 V J Mo ! (IRP)

Percentage (%) IRP is a Retirement Scheme for all persons who are self employed
or are employed in non-pensionable positions and do not other-

LEIEUD b ET L7 R wise contribute to an approved Superannuation Fund or an-other

Weighted Average Coupon 4.924 approved Retirement Scheme. The IRP will help some people
make substantially greater contributions then they might otherwise
do.

Current Yield 5.06

The platinum portfolio has an effective maturity of 13.25 years
and duration of 4.75 years.

DISCLAIMER

Analyst Certification -The views expressed in this research report accurately reflect the personal views of Mayberry Investments Limited Research De-
partment about those issuer (s) or securities as at the date of this report. Each research analyst (s) also certify that no part of their compensation was, is, or

will be, directly or indirectly, related to the specific recommendation (s) or view (s) expressed by that rescarch analyst in this research report.

Company Disclosure -The information contained herein has been obtained from sources believed to be reliable, however its accuracy and completeness
cannot be guaranteed. You are hereby notified that any disclosure, copying, distribution or taking any action in rcliange on the contents of this information
is strictly prohibited and may be unlawful. Mayberry may effect transactions or have positions in securities mentioned herein. In addition, employees of

Mayberry may have positions and effect transactions in the securities mentioned herein.

MIL Ratings System:

BUY: We believe the stock is attractively valued. The company has sound or improving fundamentals that should allow it to outperform the broader mar-
ket. We anticipate the stock will outperform the market over the next 12 months. The risk factors to achieving price targets are minimal.

HOLD: We believe the stock is fairly valued at the current price. The company may have issues affecting fundamentals that could take some time to re-
solve. Alternatively, company fundamentals may be sound, but this is fully reflected in the current stock price. The risk factors to achieving price targets
are moderate. Some volatility is expected. In addition, technically it may be difficult to attain additional volume of the stock(s) at current price.

SELL: We believe the stock is overpriced relative to the soundness of the company’s fundamentals and long-term prospects.

SPECULATIVE BUY: We believe the prospects for capital appreciation exist, however there is some level of uncertainty in revenuc growth.

Source: www.jamstockex.com, www.bloomberg.com, www.investopedia.com, www.tradewire.com
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