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: Weighted Weighted
P/E (times) 20.78 13.50 18.92 22.19 26.68
Projected P/E 21.34 12.07 14.37 20.49 29.09 E Highest Lowest Average Highest Lowest Average
Projected EPS ($)" 0.73 0.28 3.94 0.24 0.27 Rate Rate
share ($ 346 172 12.43 112 125 UsD 148.100  114.210  145.1283 152280 116.889  146.4328
LIS SE s AR 4.49 1.99 4.55 411 6.21
Uty _____ CAN 113.050  §9.880  111.2219  114.000  100.000  111.7912
1S o 1.55% 1.65% N/A N/A 1.60%
o oo wieassisarssmersam o GBP 105000 152430 1842445  199.000 177.550  192.0871
HOLD BUY BUY HOLD SELL EURO 168.563  155.000 166.6806  177.411  165.500  176.4661

*Rates as at October 28, 2020

[ MONEY MARKET

The Jamaican dollar fixed income market was liquid in
today’s (October 29, 2020) trading session. The over
night rate stood at 0.30% to 0.50%, while the 30-day rate
was 1.40% to 1.60%.

The US dollar fixed income market was also liquid during
today’s (October 29, 2020) trading session; The overnight
market rates were quoted at 1.50% while the 30-day mar-
ket rates stood at 1.70% to 1.90%.

Il STOCK OF THE DAY: Lasco Manufacturing Limited (LASM) B Over The Counter Funds ( CI FUNDS)

For the three months ended June 30, 2020:

Signature Global Technology Corporate Class

Lasco Manufacturing Limited (LASM) for the three months ended June 30, 2020 recorded an his fund i . Vi . . lated .. £
increase of 3% in total revenue to total $1.85 billion, relative to the $1.79 billion recorded for This un invests primarily in equity and equity-relate Securltle's 0
the comparable period in 2019. companies around the world that have developed or are developing

- technological products, processes or services.
Cost of sales amounted to $1.13 billion (2019: $1.12 billion) for the quarter, a marginal in- g p P

crease of 1% year on year. As a result, gross profit of $720.16 million was recorded for the 0 0
period, 8% more than the $667.89 million booked for the quarter June 30, 2019. LASM noted The fund has a 3 year return of 22.1% and a 5 year return of 23.6%.

that, “the increase in the gross margin is primarily attributable to on-going improvement in The Fund also has a 10 year return of 17.7%. Rates are as at Septem—
manufacturing efficiencies.” ber 30, 2020.

LASM posted other loss of $2.32 million versus other income of $17.12 million reported for
the prior corresponding quarter.

Operating expenses decreased 6% to close the period at $310.94 million versus $330.19 mil- Fund Yearly Return
lion booked for the corresponding period last year. Management mentioned that, “the positive
out-turn for the quarter reflects gains from on-going improvements in operational efficiencies,
reduction in structural costs and continued streamlining of the operations.”

Consequently, LASM recorded operating profits of $406.90 million, 15% higher than the
$354.82 million booked in 2019.
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Finance costs for the first quarter decreased 49% to $16.26 million compared to $32.06 mil- 10.7%
lion in the prior year’s comparable period.

As such, profit before taxation amounted to $390.64 million, an increase of 21% from the
$322.76 million recorded for the previous year. Taxes recorded for the period amounted to
$48.83 million compared to $40.35 million incurred for the corresponding period in 2019. As 2.1% -4.2%
such, Net Profit for the first quarter totaled $341.81 million compared to $282.42 million in

2019, an increase of 21%. 2010 2011 2012 2013 2014 2015 2016 2017 2018

Consequently, earnings per share for the quarter ended June 30, 2020, amounted to $0.08
relative to $0.07 in 2019. The twelve months trailing EPS amounts to $0.25. The number of
shares used in the calculations amounted to 4,130,913,151 units

*Prices are as at October 29, 2020 *Projections are made to the company’s financial year end



Il U.S.: Record GDP Surge to Mask Moderation in U.S. Economic Rebound

I Asia: China Pledges Quality Growth, Tech Powerhouse in 5-Year Plan

“The U.S. economy bounced back with a record yet temporary surge of “China unveiled the first glimpses of its economic plans for the next five
growth in the third quarter as businesses reopened and stimulus cash years, promising to build the nation into a technological powerhouse as it
powered consumer spending, reversing much of the collapse stemming emphasized quality growth over speed. Initial details released by the Com-

from coronavirus-enforced lockdowns. Just as the second-quarter munist Party’s Central Committee Thursday stressed the need for sustainable
plunge in output was the biggest in seven decades of data, so too was growth and also pledged to develop a robust domestic market. The commu-
the third-quarter rebound: Gross domestic product grew 7.4%, a quar- nique published by state media following a four-day closed-door meeting
terly gain that equals an annualized pace of 33.1%, the Commerce De- didn’t specify the pace of growth policy makers would target.”

partment’s initial estimate showed Thursday.”

https: ’/Www_b|ooml?erg,corln/news/articIes/2020—'l 0-29/u-s-economy-expands-at- https://www.bloomberg.com/news/articles/2020-10-29/china-pledges-quality-growth-in-
record-33-1-pace-after-covid-plunge?srnd=premium new-5-year-economic-plan?srnd=economics-vp

B PLATINUM PORTFOLIO ® STRUCTURED PRODUCT

Platinum Portfolio Yield Measures as at October 26, 2020 My e

Percentage (%) IRP is a Retirement Scheme for all persons who are self employed
: : or are employed in non-pensionable positions and do not other-
Yield to Maturity e wise contribute to an approved Superannuation Fund or an-other
Weighted Average Coupon 4917 approved Retirement Scheme. The IRP will help some people
make substantially greater contributions then they might otherwise

Current Yield 4.92 do.

The platinum portfolio has an effective maturity of 13.31 years
and duration of 4.86 years.

DISCLAIMER

Analyst Certification -The views expressed in this research report accurately reflect the personal views of Mayberry Investments Limited Research De-

partment about those issuer (s) or securities as at the date of this report. Each research analyst (s) also certify that no part of their compensation was, is, or
will be, directly or indirectly, related to the specific recommendation (s) or view (s) expressed by that rescarch analyst in this research report.

Company Disclosure -The information contained herein has been obtained from sources believed to be reliable, however its accuracy and completeness
cannot be guaranteed. You are hereby notified that any disclosure, copying, distribution or taking any action in rcliange on the contents of this information
is strictly prohibited and may be unlawful. Mayberry may effect transactions or have positions in securities mentioned herein. In addition, employees of
Mayberry may have positions and effect transactions in the securities mentioned herein.

MIL Ratings System:

BUY: We believe the stock is attractively valued. The company has sound or improving fundamentals that should allow it to outperform the broader mar-
ket. We anticipate the stock will outperform the market over the next 12 months. The risk factors to achieving price targets are minimal.

HOLD: We believe the stock is fairly valued at the current price. The company may have issues affecting fundamentals that could take some time to re-
solve. Alternatively, company fundamentals may be sound, but this is fully reflected in the current stock price. The risk factors to achieving price targets
are moderate. Some volatility is expected. In addition, technically it may be difficult to attain additional volume of the stock(s) at current price.

SELL: We believe the stock is overpriced relative to the soundness of the company’s fundamentals and long-term prospects.

SPECULATIVE BUY: We believe the prospects for capital appreciation exist, however there is some level of uncertainty in revenuc growth.

Source: www.jamstockex.com, www.bloomberg.com, www.investopedia.com, www.tradewire.com
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