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CAN 109.900 88200  105.0217  115.000 101.000 1103919
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- The Jamaican dollar fixed income market was liquid in
7.00 today’s (December 29, 2020) trading session. The over
o night rate stood at 0.30% to 0.50%, while the 30-day rate
was 1.40% to 1.60%.

o The US dollar fixed income market was also liquid during
1.00 today’s (December 29, 2020) trading session; The over-
0.00 night market rates were quoted at 1.50% while the 30-day
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[l STOCK OF THE DAY: Honey Bun (1982) Limited (HONBUN) B Over The Counter Funds ( CI FUNDS)

For the year months ended September 30, 2020:

- _ ) ‘ Signature High Income Fund
Honey Bun (1982) Limited (HONBUN), booked an 8% increase in revenue to $1.67 bil-

lion, up from $1.54 billion reported a year ago. This fund invests primarily in high-yielding equity securities
The Company booked a 10% increase in cost of sales to $875.50 million (2019: $799.17 and Canadian corporate bonds.
e ms' ™ The fund has a 3 year retum of 3% and a5 year retrn of
increase on the $8.99 million posted in the prior year. 4.3%. The Fund also has a 10 year return of 5.4%. Rates are as
Administrative expenses rose by 12% to $333.75 million (2019: $299.27 million), while at November 30, 2020.

Selling, Distribution & Promotion expenses increased by 5% to $292.48 million (2019:
$277.46 million). Total expenses for the year end amounted to $626.23 million, 9% above
the $576.73 million recorded for the prior year. Impairment gain on financial assets
amounted to $11.75 million relative to a loss of $406,787 booked twelve months earlier.

Profit from operations expanded by 10% from $176.66 million in 2019 to $196.43 million
for the year in review. Finance income totaled $4.02 million, up by 166% compared to Fund Yearly Return
$1.51 million reported twelve months earlier. While, finance costs surged by 25% to close
at $1.89 million (2019: $1.51 million).

Depreciation in value of investments classified as fair value through profit or loss amounted
$5.39 million, relative to an appreciation amount of $5.92 million twelve months earlier. As
such, profit before taxation increased by 5% to $191.04 million compared to $182.58 mil-
lion booked in 2019.
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The Company incurred taxes of $24.29 million (2019: $26.11 million), thus resulting in Net
profit after taxation of $166.75 million, a 7% increase relative to $156.47 million reported
for the prior year’s corresponding period.

-3.9%

Total comprehensive income for the year amounted to $166.75 million relative to $156.47
million in 2019. Consequently, Earnings per share (EPS) amounted to $0.35 (2019: $0.33) 2012 2013 2014 2016 2017 2018
for the year end. The number of shares used in this calculation was 471,266,950 shares.

“Prices are as at December 28, 2020 *Projections are made to the company’s financial year end



Il U.S.: How to Get U.S. Companies to Leave China I Europe: Read My Brooch, Says Russian Central Bank Chief Nabiullina

“We learned something very important over the four years of Donald Trump’s scuf- “Bank of Russia Governor Elvira Nabiullina confirmed what the market has
fle with China: However frustrated U.S. businesses may be with some aspects of been thinking this year: The brooches she’s worn after key rate meetings are
(TS}I:mese policy, they are not ready to abandon the world’s second-biggest cconomy. clues to understand policy decisions. The first signal was in March, when she
at should be a lesson to President-elect Joe Biden and his administration. U.S. . .. .
companies won’t be frightened out of China; they need to be enticed. The simple wore a brooch in the form of a Nevalyashka doll, a traditional Russian toy
fact is that, for many of America’s most important firms, China’s massive market that pops back up when pUShed over, as pOlle makers sought to shore up the
and efficient supply chains are still too attractive to abandon, especially for the high- economy against the Covid-19 pandemic. In May, she displayed a small
wage U.S. Precious few have left, despite much talk of “decoupling.” Foreign direct white house on her jacket as the government urged people to stay at home.

investment from U.S. companies into China has remained generally stable despite

rising tensions, even ticking upward a bit in 2019 to $13.3 billion, according to data And in June, she choose a pigeon -- the word in Russian also means dove -

from the Rhodium Group.” after cutting the key rate.”
https://www.bloomberg.com/opinion/articles/2020-12-29/u-s-should-give- https://www.bloomberg.com/news/articles/2020-12-28/read-my-brooch-says-russian-
manufacturers-incentive-to-leave-china?srnd=economics-vp central-bank-chief-nabiullina?srnd=economics-vp

B PLATINUM PORTFOLIO ® STRUCTURED PRODUCT

Mayberry Platinum

Platinum Portfolio Yield Measures as at December 28, 2020
The Mayberry Platinum portfolio is ideal for investors seeking a

Percentage (%) short to medium-term investment with returns denominated in

hard currency. The portfolio comprises Investment Grade corpo-

Yield to Maturity 3.93 rate and sovereign bonds, which provide strong yield and perfor-
mance. The primary objective of this product is to provide our

Weighted Average Coupon 4.903 clients with income as well as capital appreciation. The Platinum
portfolio enables the client to take full advantage of a diversified

Current Yield 4.81 bond portfolio and is ideal for persons who do not have the time to

actively manage their own portfolio
The platinum portfolio has an effective maturity of 13.38 years
and duration of 4.87 years.

DISCLAIMER

Analyst Certification -The views expressed in this research report accurately reflect the personal views of Mayberry Investments Limited Research De-

partment about those issuer (s) or securities as at the date of this report. Each research analyst (s) also certify that no part of their compensation was, is, or
will be, directly or indirectly, related to the specific recommendation (s) or view (s) expressed by that rescarch analyst in this research report.

Company Disclosure -The information contained herein has been obtained from sources believed to be reliable, however its accuracy and completeness
cannot be guaranteed. You are hereby notified that any disclosure, copying, distribution or taking any action in rcliange on the contents of this information
is strictly prohibited and may be unlawful. Mayberry may effect transactions or have positions in securities mentioned herein. In addition, employees of
Mayberry may have positions and effect transactions in the securities mentioned herein.

MIL Ratings System:

BUY: We believe the stock is attractively valued. The company has sound or improving fundamentals that should allow it to outperform the broader mar-
ket. We anticipate the stock will outperform the market over the next 12 months. The risk factors to achieving price targets are minimal.

HOLD: We believe the stock is fairly valued at the current price. The company may have issues affecting fundamentals that could take some time to re-
solve. Alternatively, company fundamentals may be sound, but this is fully reflected in the current stock price. The risk factors to achieving price targets
are moderate. Some volatility is expected. In addition, technically it may be difficult to attain additional volume of the stock(s) at current price.

SELL: We believe the stock is overpriced relative to the soundness of the company’s fundamentals and long-term prospects.

SPECULATIVE BUY: We believe the prospects for capital appreciation exist, however there is some level of uncertainty in revenuc growth.

Source: www.jamstockex.com, www.bloomberg.com, www.investopedia.com, www.tradewire.com
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