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[ MONEY MARKET

The Jamaican dollar fixed income market was liquid in
today’s (February 02, 2021) trading session. The over
night rate stood at 0.30% to 0.50%, while the 30-day rate
was 1.50% to 1.70%.

The US dollar fixed income market was also liquid during
today’s (February 02, 2021) trading session; The over-
night market rates were quoted at 1.50% while the 30-day
market rates stood at 1.70% to 1.90%.

[l STOCK OF THE DAY: Wigton Windfarm Limited (WIG) B Over The Counter Funds ( CI FUNDS)

Wigton Windfarm Limited, for the six months ended September 30, 2020, reported
sales of $1.36 billion, a 7% decline on the $1.47 billion reported in the prior year. Rev- CI International Value Fund
enue for the quarter declined 3% to $612.85 million (2019: $632.34 million). WIG

noted that, “the decrease in revenue was due to the decrease in sales of electricity This fund invests primarily in equity and equity-related securi-
which resulted from lower production in the current reporting period.” ties of companies whose primary operations are outside of
Cost of sales went up 6% to close the period at $412.82 million versus $387.82 million North America.

booked in the previous comparable period. As such, gross profit declined to total
$950.92 million (2019: $1.08 billion). While for the quarter, gross profit amounted to The fund has a 3 year return of 3.0% and a5 year return of

$407.72 million (2019: $436.52 million). 4.8%. The Fund also has a 10 year return of 6.4%. Rates are as
at December 31, 2020.

Other income amounted to $108.52 million, a 8% decline when compared to $118.22
million in the same period last year. General administrative expenses increased for the
period amounting to $201.80 million relative to $181.34 million documented in the
same period in the previous year.

Fund Yearly Return
Consequently, operating profit decreased 15%, closing the period under review at
$857.65 million (2019: $1.01 billion). Operating profit for the quarter totalled $337.86
million (2019: $384.68 million).

Finance expense trended downwards from $301.72 million in 2019 to $257.98 million
in 2020.

Percentage

As such, profit before taxation went down by 16% to close at $599.67 million (2019:
$712.50 million). After taxation of $143.92 million (2019: $171.00 million), net profit
for the period totaled $455.75 million (2019: $541.50 million). Net profit for the quar-
ter closed at $155.04 million versus $175.10 million booked in the similar period last
year. i -9.6%

Earnings per share (EPS) was $0.041 for the period compared to $0.049 in 2019. EPS
for the quarter amounted to $0.014 (2019: $0.016). The twelve-month trailing EPS
amounted to $0.052. The number of shares used in the calculations is 11,000,000,000.
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“Prices are as at February 02, 2021 *Projections are made to the company’s financial year end



[ U.S.:: Fed Dissent and Bond Volatility Are in Powell’s Taper Future [l Europe: Euro-Area Economy Shrank Less Than Forecast at End of 2020

“Jerome Powell doesn’t want to talk about scaling back massive Feder- “The euro-area economy shrank less than expected at the end of last year,
al Reserve asset purchases -- at least not yet -- but it’s only a question though it remains on the verge of a double-dip recession amid a slow rollout
of time before the discussion resumes and that might not be a bad of coronavirus vaccines. Gross domestic product declined 0.7% in the fourth
thing. The Fed chair told reporters on Jan. 27 that “the whole focus on quarter, compared with estimates for a 0.9% drop. Germany and Spain both
exit is premature” -- a clear call to his colleagues to focus on the eco- posted surprise economic expansions in reports last week. Italy reported a
nomic damage in front of them rather than the forecast for a recovery.” contraction of 2% earlier on Tuesday.”
https://www.bloomberg.com/news/articles/2021-02-02/fed-dissent-and-bond- https://www.bloomberg.com/news/articles/2021-02-02/italian-economy-shrank-at-end-of-
volatility-are-in-powell-s-taper-future?srnd=economics-vp 2020-underperforming-peers?srnd=economics-vp

B PLATINUM PORTFOLIO ® STRUCTURED PRODUCT

. S USD Money Market
Platinum Portfolio Yield Measures as at February 01, 2021
Percentage (%) This portfolio is a full discretionary managed bond portfolio, ideal
Yield to Maturit 3.90 for clients who have short-term USD liquidity needs. Assets with-
y ‘ in the portfolio can be used as collateral for loans. The product
Weighted Average Coupon 4.903 provides a solid short-term investment option in hard currency and
= — s allows the individual to hedge against the prevailing devaluation
Current Yield 4.79 in the local currency.

The platinum portfolio has an effective maturity of 13.31 years
and duration of 4.88 years.
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Analyst Certification -The views expressed in this research report accurately reflect the personal views of Mayberry Investments Limited Research De-
partment about those issuer (s) or securities as at the date of this report. Each research analyst (s) also certify that no part of their compensation was, is, or

will be, directly or indirectly, related to the specific recommendation (s) or view (s) expressed by that rescarch analyst in this research report.
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is strictly prohibited and may be unlawful. Mayberry may effect transactions or have positions in securities mentioned herein. In addition, employees of
Mayberry may have positions and effect transactions in the securities mentioned herein.

MIL Ratings System:

BUY: We believe the stock is attractively valued. The company has sound or improving fundamentals that should allow it to outperform the broader mar-
ket. We anticipate the stock will outperform the market over the next 12 months. The risk factors to achieving price targets are minimal.

HOLD: We believe the stock is fairly valued at the current price. The company may have issues affecting fundamentals that could take some time to re-
solve. Alternatively, company fundamentals may be sound, but this is fully reflected in the current stock price. The risk factors to achieving price targets
are moderate. Some volatility is expected. In addition, technically it may be difficult to attain additional volume of the stock(s) at current price.

SELL: We believe the stock is overpriced relative to the soundness of the company’s fundamentals and long-term prospects.

SPECULATIVE BUY: We believe the prospects for capital appreciation exist, however there is some level of uncertainty in revenuc growth.

Source: www.jamstockex.com, www.bloomberg.com, www.investopedia.com, www.tradewire.com
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