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The Jamaican dollar fixed income market was liquid in
today’s (February 16, 2021) trading session. The over night
rate stood at 0.30% to 0.50%, while the 30-day rate was
1.50% to 1.70%.

The US dollar fixed income market was also liquid during
today’s (February 16, 2021) trading session; The overnight
market rates were quoted at 1.50% while the 30-day
market rates stood at 1.70% to 1.90%.

OVER THE COUNTER FUNDS (CI FUNDS)

Signature Dividend Corporate Class

STOCK OF THE DAY: Lasco Manufacturing Limited (LASM)

For the nine months ended December 31, 2020:

Lasco Manufacturing Limited (LASM) for the nine months ended December 31,
2020, reported total revenue of $6.19 billion compared to $5.84 billion in 2019. . . . -, .
This fund invests in securities that generate a high level of

Cost of sales amounted to $3.84 billion (2019: $3.70 billion) for the period, an dividend income and preserve capital.

increase of 4% year on year.

A it fit of $2.35 bill ded for th od. 100 The fund has a 3-year return of 2.2% and a 5-year return
S 8 Jesull, gross profit of sz tlion was recorded tor the period, LU%% more of 6.0%. The Fund also has a 10-year return of 5.9%.

than the $2.14 billion booked for the corresponding period in 2019.
LASM posted other loss of $28 million relative to other loss of $2.21 million for the Rates are as at January 31, 2021.

prior corresponding period.

Operating expenses decreased 12% to close the period at $982.81 million versus Fund Yearly Return
$1.11 billion booked for the corresponding period last year.

Consequently, LASM recorded operating profit of $1.34 billion, 31% higher than
the $1.02 billion booked in 2019. Finance costs for the period fell 38% to $46.38
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million compared to $75.13 million in the prior year's comparable period. ° %4k

]
[=2]
©
-
=
Q
o
=
[
o

As such, profit before taxation amounted to $1.30 billion, an increase of 37% from
the $949.36 million recorded for the previous corresponding period. Taxes
recorded for the period amounted to $279.07 million compared to $168.67 million
incurred for the corresponding period in 2019.

Net profit for the nine months totaled $1.02 billion, a 30% increase when
compared to $780.69 million in 2019. - 8.4%
Consequently, earnings per share (EPS) for the period amounted to $0.25 relative 2011 2012 2013 2014 2015 2016 2017 2018 2019
to $0.19 in 2019. The twelve months trailing EPS amounted to $0.30. The number
of shares used in the calculations amounted to 4,130,913,151 units.

*Prices are as at February 16, 2021 *Projections are made to the company’s financial year end



Yellen Shift on Vast Treasury Cash Pile Poses Problem for Powell

“Treasury Secretary Janet Yellen is giving Federal Reserve
Chairman Jerome Powell a bit of a headache when it
comes to managing the money markets. Already low short-
term interest rates are set to sink further, potentially below
zero, after the Treasury announced plans earlier this month
to reduce the stockpile of cash it amassed at the Fed over
the last year to fight the pandemic and the deep recession
it caused.”

https://www.bloomberg.com/news/articles/2021-02-16/yellen-shift-on-vast-
treasury-cash-pile-poses-problem-for-powell?srnd=economics-vp

London Lost Most Jobs in U.K. During the Pandemic, IFS Says

“London lost the biggest number of jobs of any U.K. region
during the coronavirus pandemic last year, according to an
analysis by the Institute for Fiscal Studies think tank. The
change in the number of employees on payrolls in the
capital dropped by about 5.5% from February to December
last year, almost twice as many as in Scotland, which had
the second-biggest drop. The services-dominated city also
had one of the highest shares of jobs furloughed at the end
of November, at more than 15% in some boroughs.”

https://www.bloomberg.com/news/articles/2021-02-16/london-lost-most-jobs-in-
u-k-during-the-pandemic-ifs-says?srnd=economics-vp

PLATINUM PORTFOLIO STRUCTURED PRODUCT

. . Mayberry Platinum
Platinum Portfolio Yield Measures as at February 15, 2021 R eeos
The Mayberry Platinum portfolio is ideal for investors seeking
a short to medium-term investment with returns denominated
in hard currency. The portfolio comprises Investment Grade

Percentage (%)

Yield to Maturity 3.92 corporate and sovereign bonds, which provide strong yield
; and performance. The primary objective of this product is to
Weighted Average Coupon 4.903 provide our clients with income as well as capital appreciation.
. The Platinum portfolio enables the client to take full advantage

Current Yield 4.719 of a diversified bond portfolio and is ideal for per-sons who do

. ) . . not have the time to actively manage their own portfolio.
The platinum portfolio has an effective maturity of 13.31

years and duration of 4.88 years.

Analyst Certification -The views expressed in this research report accurately reflect the personal views of Mayberry Investments Limited
Research Department about those issuer (s) or securities as at the date of this report. Each research analyst (s) also certify that no part of
their compensation was, is, or will be, directly or indirectly, related to the specific recommendation (s) or view (s) expressed by that research
analyst in this research report.

Company Disclosure -The information contained herein has been obtained from sources believed to be reliable, however its accuracy and
completeness cannot be guaranteed. You are hereby notified that any disclosure, copying, distribution or taking any action in reliance on
the contents of this information is strictly prohibited and may be unlawful. Mayberry may affect transactions or have positions in securities
mentioned herein. In addition, employees of Mayberry may have positions and effect transactions in the securities mentioned herein.

MIL Ratings System:

BUY: We believe the stock is attractively valued. The company has sound or improving fundamentals that should allow it to outperform the
broader market. We anticipate the stock will outperform the market over the next 12 months. The risk factors to achieving price targets are
minimal.

HOLD: We believe the stock is fairly valued at the current price. The company may have issues affecting fundamentals that could take
some time to resolve. Alternatively, company fundamentals may be sound, but this is fully reflected in the current stock price. The risk
factors to achieving price targets are moderate. Some volatility is expected. In addition, technically it may be difficult to attain additional
volume of the stock(s) at current price.

SELL: We believe the stock is overpriced relative to the soundness of the company’s fundamentals and long-term prospects.

SPECULATIVE BUY: We believe the prospects for capital appreciation exist, however there is some level of uncertainty in revenue growth.
Source: www.jamstockex.com, www.bloomberg.com, www.investopedia.com, www.tradewire.com
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