June 15, 202

DAILY MARKET SUMMARY

MAYBERRY

—

FOREIGN EXCHANGE MARKET TRADING SUMMARY

PURCHASE RATE SALES RATE

LOCAL STOCK MARKET: (JS)*

Current Price ($) 15.39 2.52 9.45 3.36 8.04 0O
ili 71 b .77/ Lal; .21 S . .
YT 4 s S N s Weighted Weighted
Projected P/E 20.47 21.88 11.87 19.26 38.02 g Highest Lowest Highest Lowest
Projected EPS ($)" 0.75 0.12 0.796 0.17 0.21 < Average Average
Eoels Vele per 3.97 117 0.43 0.40 1.29 Rate Rate
USD 153000 114000 1497890 166.040 122691 1510665
o 1.07% 0.50% 8.86% 1.30% 2.24% CAN 122,500 100.548 119.0927 129.276 117.000 124.0605
22228 222050 et 003 CIAEE oL GBP 215.000 170.399 210.2277 221.724 205.000 213.6110
ey ° Home oo EURO  180.000 144.156 174.4207 189.864 175500 183.4261
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MONEY MARKET

The Jamaican dollar fixed income market was liquid in
today’s (June 15, 2021) trading session. The over
night rate stood at 0.35% to 0.50%, while the 30-day
rate was 1.60% to 1.80%.

LUMBER

The US dollar fixed income market was also liquid
during today’s (June 15, 2021) trading session; The
overnight market rates were quoted at 1.00% to 1.20%
while the 30-day market rates stood at 1.70% to
1.90%.

STOCK OF THE DAY: The Lumber Depot Limited (LUMBER) OVER THE COUNTER FUNDS (CI FUNDS)

Eor the nine months ended January 31, 2021

Signature Global Technology Corporate Class

The Lumber Depot Limited (LUMBER), for the nine months ended January 31, 2021,

reported revenue of $1.05 billion, an increase of 14% year over year (2020: $921.45 . . . - 1 .

million). Revenue for the quarter totalled $353.10 million (2020: $311.38 million). This fund invests primarily in equity and equity-related
securities of companies around the world that have

Cost of sales for the period amounted to $833.39 million. Consequently, gross profit for the : :

period closed at $219.26 millon. developed or are (_jeveloplng technological products,
processes or services.

Moreover, the Company reported administrative and other expenses of $119.01 million,

whilst impairment gains on trade receivables amounted to $1.28 million. The fund has a 3-year return of 36.70% and a 5_year

As such, operating profit amounted to $101.53 million, up 183% relative to the $35.84 return of 35.60%. The Fund also has a 10-year return of

million reported in 2020. For the quarter, operating profit totalled $35.05 million compared 21.40%. Rates are as at May 31. 2021.
to operating profit of $25.97 million in 2020. !

Other income for the nine months ended January 31, 2021 amounted to $731,347 (2020:

$2.32 million). Fund Yearly Return

Net finance costs totalled $1.39 million for the nine months ended January 31, 2021 (2020:
$6.11 million). Of this, finance income for the nine months amounted to $5.13 million.
However, finance costs closed at $6.51 million (2020: $7.10 million).

Profit before taxation summed to $100.87 million, up 215% year over year from the $32.05
million booked in 2020. There was no taxation for the period (2020: $9.88 million),
resulting in net profit of $100.87 million (2020: $22.18 million) for the nine months ended
January 31, 2021. For the third quarter, net profit was $34.28 million relative to a net profit
of $22.06 million booked the corresponding quarter last year.
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2.1% -4.2%
Earnings per share (EPS) for the nine months amounted to $0.14 (2020: $0.03). For the ’
quarter, EPS amounted to $0.05 (2020: $0.03). The trailing twelve months earnings per
share amounted to $0.21. The number of shares used in our calculations is 706,237,500

units.
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*Prices are as at June 15, 2021 *Projections are made to the company’s financial year end



Fed Poised to Crawl Onto ‘Knife Edge’ to Rein In Record Largesse Swiss With World’s Lowest Rate Won'’t Flinch at Inflation

“The Federal Reserve is inching toward the start of a long “For the Swiss National Bank policy makers, a surge in
road to normalizing its relationship with the rest of inflation seems a far-off phenomenon. While European
Washington and Wall Street. After spending the past 15 Central Bank and Federal Reserve officials have been at
months providing unprecedented help to the federal pains to stress how a jump in consumer prices is likely to
government and investors via trillions of dollars of bond fade again, their Swiss counterparts won’t need to do much
purchases, it could start preliminary discussions about explaining there. For all the impact of supply bottlenecks, tax
scaling back that support at a pivotal two-day policy rebates and massive fiscal stimulus around the world,
meeting that kicks off on Tuesday.” inflation in Switzerland remains well below 1%.”
https://www.bloomberg.com/news/articles/2021-06-15/fed-poised-to-crawl- https://www.bloomberg.com/news/articles/2021-06-15/swiss-deploying-world-
onto-knife-edge-to-rein-in-record-largesse?srnd=economics-vp s-lowest-rate-won-t-flinch-at-inflation?srnd=economics-vp

PLATINUM PORTFOLIO STRUCTURED PRODUCT

Platinum Portfolio Yield Measures as at June 14, 2021 Mayberry Platinum

Percentage (%) The Mayberry Platinum portfolio is ideal for investors seeking
a short to medium-term investment with returns denominated
Yield to Maturity 3.05 in hard currency. The portfolio comprises Investment Grade
: corporate and sovereign bonds, which provide strong yield
Weighted Average Coupon 4.25 and performance. The primary objective of this product is to
provide our clients with income as well as capital appreciation.
Current Yield 4.07 The Platinum portfolio enables the client to take full advantage
of a diversified bond portfolio and is ideal for per-sons who do

The platinum portfolio has an effective maturity of 11.58 not have the time to actively manage their own portfolio.

years and duration of 3.47 years.

Analyst Certification -The views expressed in this research report accurately reflect the personal views of Mayberry Investments Limited
Research Department about those issuer (s) or securities as at the date of this report. Each research analyst (s) also certify that no part of
their compensation was, is, or will be, directly or indirectly, related to the specific recommendation (s) or view (s) expressed by that research
analyst in this research report.

Company Disclosure -The information contained herein has been obtained from sources believed to be reliable, however its accuracy and
completeness cannot be guaranteed. You are hereby notified that any disclosure, copying, distribution or taking any action in reliance on
the contents of this information is strictly prohibited and may be unlawful. Mayberry may affect transactions or have positions in securities
mentioned herein. In addition, employees of Mayberry may have positions and effect transactions in the securities mentioned herein.

MIL Ratings System:

BUY: We believe the stock is attractively valued. The company has sound or improving fundamentals that should allow it to outperform the
broader market. We anticipate the stock will outperform the market over the next 12 months. The risk factors to achieving price targets are
minimal.

HOLD: We believe the stock is fairly valued at the current price. The company may have issues affecting fundamentals that could take
some time to resolve. Alternatively, company fundamentals may be sound, but this is fully reflected in the current stock price. The risk
factors to achieving price targets are moderate. Some volatility is expected. In addition, technically it may be difficult to attain additional
volume of the stock(s) at current price.

SELL: We believe the stock is overpriced relative to the soundness of the company’s fundamentals and long-term prospects.

SPECULATIVE BUY: We believe the prospects for capital appreciation exist, however there is some level of uncertainty in revenue growth.
Source: www.jamstockex.com, www.bloomberg.com, www.investopedia.com, www.tradewire.com
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