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FOREIGN EXCHANGE MARKET TRADING SUMMARY

LOCAL STOCK MARKET: (JS)*

PURCHASE RATE SALES RATE
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*Rates as at July 16, 2021

MONEY MARKET

The Jamaican dollar fixed income market was liquid in
today’s (July 16, 2021) trading session. The over night
rate stood at 0.35% to 0.50%, while the 30-day rate
was 1.70% to 1.90%.

The US dollar fixed income market was also liquid
during today’s (July 16, 2021) trading session; The
overnight market rates were quoted at 1.00% to 1.20%
while the 30-day market rates stood at 1.70% to
1.90%.

STOCK OF THE DAY: i i OVER THE COUNTER FUNDS (CI FUNDS)

Signature Global Technology Corporate Class

For the year ended May 02, 2021

Jamaica Broilers Group (JBG) reported total revenues of $56.95 billion for the year ended May H H 1 IV i o

2, 2021, a 2% increase on the $55.75 billion reported in 2020. This fund Invests prlr_narlly In eqUIty and eqUIty related
securities of companies around the world that have

Cost of Sales for the period increased by 3% to $42.33 billion from $41.14 billion in 2020. developed or are developing technological products

Consequently, Gross Profit increased to $14.62 billion, marginally higher relative to $14.60

billion reported in 2020. processes or services.

Distribution costs increased 3% to $2.04 billion for the period compared to $1.97 billion in the
corresponding period last year, while administration and other expenses declined by 4% to The fund has a 3'year return of 38.00% and a 5-year
$9.43 billion (2020: $9.84 billion). return of 36.90%. The Fund also has a 10-year return of

22.10%. Rates are as at June 30, 2021.

The Company reported other income of $847.83 million for the period relative to $366.53
million reported in 2020, a 131% increase year on year. The movement was mainly attributed
to an insurance claim of $236.27 million (2020: nil) and other income of $343.48 million
relative to $150.75 million for the prior year. Net impairment change on trade receivables

amounted to $63.18 million versus a net impairment loss of $161.71 million in 2020. Fund Yearly Return

Operating profit increased by 35%, totalling $4.06 billion for the year end relative to $3.00
billion last year.

JBG reported no finance income for the year (2020: $36.46 million), while finance costs
declined by 27% to $858.94 billion relative to $1.18 billion in 2020.
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Profit before taxation increased by 73% for the year end amounting to $3.21 billion (2020:
$1.85 billion). Following taxation for the period of $806.76 million (2020: $493.27 million), net
profit increased 76% to a total of $2.40 billion (2020: $1.36 billion).

279
Net profit attributable to shareholders amounted to $2.34 billion, 67% higher than the $1.40 i et

billion reported in 2020
2011 2012 2013 2014 2016 2017 2018 2019 2020

Total comprehensive income for the year end closed at $3.69 billion (2020: $1.61 billion).

Earnings per share (EPS) for year-end totaled $1.95 (2020: $1.17). The total number of
shares employed in our calculations amounted to 1,199,276,400 units.

*Prices are as at July 16, 2021 *Projections are made to the company’s financial year end



Gain in U.S. Retail Sales Underscores Solid, Steady Consumer China Growth Forecasts Raised as Consumer Spending Strengthens

“U.S. retail sales rose unexpectedly in June, reflecting fairly “China’s better-than-expected economic data in June and a
broad gains across spending categories and wrapping up a stronger pickup in  consumption prompted several
solid quarter for household demand. The value of overall economists to raise their growth forecasts for the rest of the
retail purchases advanced 0.6% last month following a year. Standard Chartered Plc, JPMorgan Chase & Co and
downwardly revised 1.7% drop in May, Commerce ING Bank NV upgraded their projections, citing surprisingly
Department figures showed Friday. Excluding autos, sales strong activity last month and the central bank’s shift away
jumped 1.3% in June.” from a policy tightening bias.”
https://www.bloomberg.com/news/articles/2021-07-16/gain-in-u-s-retail-sales- https://www.bloomberg.com/news/articles/2021-07-16/china-growth-forecasts-
underscores-solid-steady-consumer?srnd=economics-vp raised-as-consumer-spending-strengthens?srnd=economics-vp

PLATINUM PORTFOLIO STRUCTURED PRODUCT

Platinum Portfolio Yield Measures as at July 13, 2021 Mayberry Gold

This portfolio is ideal for investors, both retail and corporate,

Percentage (%
ge (%) seeking a conservative, short-term investment. The securities

Yield to Maturity 3.00 in the Gold are directly owned by the client and provide them
; with a safe investment option. Our Gold portfolio can also
Weighted Average Coupon 4.23 provide investors with coupon payments that can generate a

positive income stream.
Current Yield 4.03

The platinum portfolio has an effective maturity of 11.64
years and duration of 3.46 years.

Analyst Certification -The views expressed in this research report accurately reflect the personal views of Mayberry Investments Limited
Research Department about those issuer (s) or securities as at the date of this report. Each research analyst (s) also certify that no part of
their compensation was, is, or will be, directly or indirectly, related to the specific recommendation (s) or view (s) expressed by that research
analyst in this research report.

Company Disclosure -The information contained herein has been obtained from sources believed to be reliable, however its accuracy and
completeness cannot be guaranteed. You are hereby notified that any disclosure, copying, distribution or taking any action in reliance on
the contents of this information is strictly prohibited and may be unlawful. Mayberry may affect transactions or have positions in securities
mentioned herein. In addition, employees of Mayberry may have positions and effect transactions in the securities mentioned herein.

MIL Ratings System:

BUY: We believe the stock is attractively valued. The company has sound or improving fundamentals that should allow it to outperform the
broader market. We anticipate the stock will outperform the market over the next 12 months. The risk factors to achieving price targets are
minimal.

HOLD: We believe the stock is fairly valued at the current price. The company may have issues affecting fundamentals that could take
some time to resolve. Alternatively, company fundamentals may be sound, but this is fully reflected in the current stock price. The risk
factors to achieving price targets are moderate. Some volatility is expected. In addition, technically it may be difficult to attain additional
volume of the stock(s) at current price.

SELL: We believe the stock is overpriced relative to the soundness of the company’s fundamentals and long-term prospects.

SPECULATIVE BUY: We believe the prospects for capital appreciation exist, however there is some level of uncertainty in revenue growth.
Source: www.jamstockex.com, www.bloomberg.com, www.investopedia.com, www.tradewire.com
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https://www.bloomberg.com/news/articles/2021-07-04/stocks-eye-steady-open-oil-in-focus-on-opec-spat-markets-wrap?srnd=premium
https://www.bloomberg.com/news/articles/2021-06-05/ecb-isn-t-about-to-flinch-at-first-sign-of-a-recovery-eco-week?srnd=economics-vp

