
This week’s stock pick, JMMB Group Limited (JMMBGL),  is one of the 
leading financial groups in the Caribbean. The Group is located in 
Jamaica, Trinidad and Tobago and the Dominican Republic. The Group 
offers Investments, Banking, Remittances and Insurance Brokerage 
services.  
  
JMMB Group Limited for the three months ended June 30, 2021 booked 
Net interest income of $2.86 billion compared to $2.42 billion booked 
June 2020, an increase of 18%. Of this, Interest income grew by 17% to 
close at $6.39 billion, from the $5.46 billion booked in 2020, while 
interest expenses increased by 16% to total $3.53 billion relative to 
$3.04 billion in the prior year. Fees and commission income for the 
quarter amounted to $957.01 million an increase of 33%. Operating 
revenue net of interest expense amounted to $6.86 billion (2020: $5.00 
billion).  Operating expenses amounted to $4.72 billion (2020: $3.71 
billion), up 27% year over year. This led to an operating profit of $1.90 
billion, an increase of 70% when compared to the $1.12 billion booked 
twelve months earlier. Notably, other income declined 51% to $29,000 
relative to $59,000 recorded the prior first quarter. Following taxes of 
$289.48 million (2020: $328.51 million), JMMBGL booked a 148% 
increase in net profit to $1.93 billion compared to $780.21 million 
reported for the similar period of 2020. Net profit attributable to the 
shareholders of the company totalled $1.71 billion relative to $769.32 
million in 2020, an improvement of 123% year over year.  
 
Management noted, “We remain committed to continuously evolve our 
financial solutions, processes and services to ensure that we continue 
to provide the exceptional client experience that we are known for. A 
key pillar of this enhanced client experience will be our digital offerings 
to ensure that client partnership can be facilitated in a seamless, 
integrated and convenient manner.” 
 
 
JMMBGL closed trading on Friday September 17, 2021 at a price of 
$35.17 trading at 1.15 times its book value and at a P/E ratio of 8.14  
times.  
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