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The Jamaican dollar fixed income market was liquid in

today’s (November 25, 2021) trading session. The over night

rate stood at 0.50% to 1.50%, while the 30-day rate was

2.80% to 3.00%.

The US dollar fixed income market was also liquid during

today’s (November 25, 2021) trading session; The overnight

market rates were quoted at 1.00% to 1.20% while the 30-

day market rates stood at 1.80% to 2.00%.

*Rates as at  November 24, 2021

CI U.S. Stock Selection Corporate Class

This fund invests primarily in equity and equity-related

securities of companies in the United States.

The fund has a 3-year return of 17.2% and a 5-year return

of 14.1%. The Fund also has a 10-year return of 11.5%.

Rates are as at October 29, 2021.

*Prices are as at  November 25, 2021 *Projections are made to the company’s financial year end

For the nine months ended September 30, 2021

Supreme Ventures Limited (SVL), for the nine months ended September 30, 2021, reported an increase of

13% in ‘Total Gaming Revenue’ from $27.94 billion in 2020 to $31.71 billion in 2021.

Revenues from the Company’s segments were as follows:

• Revenue from ‘Non fixed odd wagering games, horse racing and pin codes’ amounted to $19.26

billion (2020: $15.94 billion), a 21% increase.

• Income from fixed odd wagering games, net of prizes totaled $12.45 billion (2020: $11.99 billion), a

4% rise.

The stricter measures imposed during the third quarter ended September 30, 2021, impacted SVL’s

performance as revenue from ‘Non fixed odd wagering games, horse racing and pin codes’ increased

marginally by 1% to $6.31 billion (2020: $6.27 billion). Income from fixed odd wagering games, net of

prizes fell 7% to $3.81 billion (2020: $4.15 billion).

Direct expenses for the nine months recorded a 15% uptick to close the period at $25.17 billion when

compared to $21.94 billion for the same period in 2020. Third-quarter direct expenses amounted to $7.98

billion (2020: $8.19 billion) as Management highlighted, Despite this, gross profit improved 9% to close at

$6.54 billion relative to $6 billion twelve months earlier. Gross profit for the third quarter dipped 3% year

over year to $2.17 billion compared to $2.23 billion for the same quarter of 2020.

Operating expenses grew 23% for the period to $4.48 billion (2020: $3.64 billion), while recording ‘Other

income’ of $102.25 million relative to other income of $80.98 million for the prior period in 2020.

Consequently, operating profit for the period decreased 11% to $2.17 billion relative to $2.44 billion

reported in 2020.

Finance income totaled $24.82 million relative to the finance cost of $159.14 million reported a year prior.

Profit before taxation amounted to $2.21 billion, down from $2.28 billion in 2020.

Taxation for the nine months fell 7% to close at $673.31 million compared to $725.49 million in 2020, thus

resulting in a net profit of $1.54 billion, 1% less than the $1.55 billion recorded in the prior year’s

comparable period.

Profit attributable to shareholders amounted to $1.52 billion (2020: $1.54 billion) for the nine months.

Earnings per share totaled $0.58 versus $0.59 in the previous period in 2020, while EPS for the quarter

amounted to $0.12 (2020: $0.24). The twelve-month trailing earnings per share amounted to $0.89.
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Supreme Ventures Limited (SVL)
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Weighted Weighted

Average 

Rate

Average 

Rate

USD 158.000 120.750 154.7003 169.960 125.718 156.7858

CAN 125.000 101.976 124.1888 128.800 111.000 124.7639

GBP 211.200 190.000 204.4457 214.562 199.000 210.7331

EURO 178.000 144.052 170.7776 181.250 171.900 179.3785
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Weighted Weighted

Average 

Rate

Average 

Rate

USD 157.500 122.918 154.5726 169.960 125.386 156.7798

CAN 123.980 101.136 121.7588 133.100 115.750 126.5374

GBP 212.000 169.943 204.5120 216.283 197.000 213.1327

EURO 178.000 140.958 171.2176 192.528 172.200 181.5710
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Stock Symbol JP CAR LASD SEP CAC

Last Traded Price ($) 22.85 8.10 3.15 63.70 7.10

Trailing EPS ($) 2.54 0.84 0.259 2.97 0.28

P/E (times) 8.99 9.59 12.14 21.44 25.42

Projected P/E 7.80 8.56 11.60 16.54 37.06

Projected EPS ($)* 2.93 0.94 0.271 3.85 0.19

Book Value per share 

($)
15.32 0.41 1.92 24.72 3.09

Price/Book Value 

(times)
1.49 19.43 1.64 2.58 2.30

Dividend Yield (2020 

%)
N/A 8.86% 1.56% 1.23% N/A

Volumes 64,398 116,405 58,580 2,252 NIL

Recommendation BUY BUY HOLD HOLD SELL

Weighted Weighted

Average 

Rate

Average 

Rate

USD 157.500 122.918 154.7355 169.960 125.594 156.8675

CAN 124.285 100.884 123.0449 132.440 111.000 124.0664

GBP 212.500 169.569 204.5748 229.264 197.000 211.8388

EURO 178.000 140.548 175.9805 182.400 168.000 178.0236
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Stock Symbol WIG CCC LASD FTNA CAC

Last Traded Price ($) 0.50 79.50 3.15 7.50 7.10

Trailing EPS ($) 0.05 4.81 0.259 0.42 0.28

P/E (times) 9.56 15.79 12.03 17.43 25.42

Projected P/E 9.00 13.82 11.49 15.69 37.06

Projected EPS ($)
* 0.06 5.50 0.271 0.47 0.19

Book Value per share 

($)
0.41 17.35 1921.94 1.49 3.09

Price/Book Value 

(times)
1.23 4.38 0.00 4.93 2.30

Dividend Yield (2020 %) 0.33% N/A 1.56% 2.12% N/A

Volumes 202,084 127,950 146,434 53,724 NIL

Recommendation BUY BUY HOLD HOLD SELL
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Average 
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USD 158.168 122.756 154.8243 169.960 125.594 156.6180

CAN 125.700 100.884 120.8448 132.110 103.405 123.5969

GBP 212.000 167.116 204.7659 228.816 197.000 212.3550

EURO 177.000 140.548 175.0308 191.968 170.900 180.0084
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Stock Symbol WIG CCC JBG FTNA CHL

Last Traded Price ($) 0.48 79.49 30.70 7.50 7.01

Trailing EPS ($) 0.05 4.81 1.844 0.42 0.37

P/E (times) 9.36 16.42 16.64 17.64 18.95

Projected P/E 8.82 14.38 20.67 15.89 18.12

Projected EPS ($)
* 0.06 5.50 1.485 0.47 0.39

Book Value per share 

($)
0.41 17.35 15.83 1.49 1.41

Price/Book Value 

(times)
1.21 4.56 1.94 4.99 4.97

Dividend Yield (2020 %) 0.33% N/A 1.05% 2.12% 2.24%

Volumes 1,091,264 61,921 385 155,629 NIL

Recommendation BUY BUY HOLD HOLD SELL
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Weighted Weighted

Average 

Rate

Average 

Rate

USD 157.750 122.756 155.0608 169.848 125.801 157.0724

CAN 122.200 100.716 118.8483 131.890 111.000 125.4935

GBP 211.700 168.656 206.3112 215.260 200.000 208.7294

EURO 184.550 140.179 175.5184 189.000 170.500 179.8903
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Stock Symbol CAR JMMBGL JBG SGJ CHL

Last Traded Price ($) 8.10 38.80 28.70 34.90 7.01

Trailing EPS ($) 0.84 5.27 1.844 3.46 0.37

P/E (times) 9.57 7.33 15.62 9.98 18.95

Projected P/E 8.54 6.20 19.40 9.88 18.12

Projected EPS ($)
* 0.94 6.23 1.485 3.50 0.39

Book Value per share 

($)
0.41 33.10 15.83 37.34 1.41

Price/Book Value 

(times)
19.39 1.17 1.82 0.93 4.97

Dividend Yield (2020 %) 8.86% 0.72% 1.05% 3.51% 2.24%

Volumes 126,510 223,545 14,930 124,679 NIL

Recommendation BUY BUY HOLD HOLD SELL
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Weighted Weighted

Average 

Rate

Average 

Rate

USD 158.372 122.513 155.3814 169.848 120.500 156.8232

CAN 123.400 100.296 120.4603 131.340 111.000 123.3800

GBP 212.000 168.656 206.0372 214.289 199.000 210.8740

EURO 180.000 140.056 173.8572 181.100 170.000 179.9959
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Highest Lowest Highest Lowest

Stock Symbol CAR JMMBGL SVL SGJ CHL

Last Traded Price ($) 8.10 38.50 17.85 34.50 7.01

Trailing EPS ($) 0.84 5.27 0.914 3.46 0.37

P/E (times) 9.64 7.32 19.70 10.00 18.92

Projected P/E 8.60 6.18 17.10 9.90 18.10

Projected EPS ($)
* 0.94 6.23 1.053 3.50 0.39

Book Value per share 

($)
0.41 33.10 1.47 37.34 1.41

Price/Book Value 

(times)
19.53 1.16 12.23 0.93 4.96

Dividend Yield (2020 %) 8.86% 0.72% 4.09% 3.51% 2.24%

Volumes 172,790 74,664 73,324 15,947 1,456

Recommendation BUY BUY HOLD HOLD SELL
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Fed Officials Stressed Flexibility on Taper Pace at Last Policy Meeting U.K. Records First Net EU Emigration in Three Decades Last Year

“Federal Reserve officials at their last meeting were open to 

removing policy support at a faster pace to keep inflation in 

check, even before data showed price pressures 

accelerating. “Various participants noted that the Committee 

should be prepared to adjust the pace of asset purchases 

and raise the target range for the federal funds rate sooner 

than participants currently anticipated if inflation continued to 

run higher,” 

https://www.bloomberg.com/news/articles/2021-11-24/fed-officials-stressed-

flexibility-on-taper-pace-at-last-meeting?srnd=economics-vp&sref=FmvzgEwg

“Migration from the European Union to the U.K. went into 

reverse for the first time since 1991 last year as a net 94,000 

EU nationals left the country during the pandemic. The sharp 

drop caused overall migration to plummet. The net fall in EU 

numbers last year was a stark contrast to 2019 and 2018, when 

there was a gain of 32,000 and 51,000 respectively.”

https://www.bloomberg.com/news/articles/2021-11-25/u-k-says-almost-100-000-eu-

nationals-departed-britain-in-2020?srnd=economics-vp

Mayberry Managed Equity Portfolio

We offer a managed equity portfolio for both

institutions and individuals. The MMEP is a full

discretionary managed portfolio of a diversified

group of stocks. The stocks included in the

portfolio represent Mayberry’s top recommended

stocks.

Analyst Certification -The views expressed in this research report accurately reflect the personal views of Mayberry Investments Limited

Research Department about those issuer (s) or securities as at the date of this report. Each research analyst (s) also certify that no part of

their compensation was, is, or will be, directly or indirectly, related to the specific recommendation (s) or view (s) expressed by that research

analyst in this research report.

Company Disclosure -The information contained herein has been obtained from sources believed to be reliable, however its accuracy and

completeness cannot be guaranteed. You are hereby notified that any disclosure, copying, distribution or taking any action in reliance on

the contents of this information is strictly prohibited and may be unlawful. Mayberry may affect transactions or have positions in securities

mentioned herein. In addition, employees of Mayberry may have positions and effect transactions in the securities mentioned herein.

MIL Ratings System:

BUY: We believe the stock is attractively valued. The company has sound or improving fundamentals that should allow it to outperform the

broader market. We anticipate the stock will outperform the market over the next 12 months. The risk factors to achieving price targets are

minimal.

HOLD: We believe the stock is fairly valued at the current price. The company may have issues affecting fundamentals that could take

some time to resolve. Alternatively, company fundamentals may be sound, but this is fully reflected in the current stock price. The risk

factors to achieving price targets are moderate. Some volatility is expected. In addition, technically it may be difficult to attain additional

volume of the stock(s) at current price.

SELL: We believe the stock is overpriced relative to the soundness of the company’s fundamentals and long-term prospects.

SPECULATIVE BUY: We believe the prospects for capital appreciation exist, however there is some level of uncertainty in revenue growth.

Source: www.jamstockex.com, www.bloomberg.com, www.investopedia.com, www.tradewire.com

The platinum portfolio has an effective maturity of 10.72 years 

and duration of 7.33 years. 

Percentage (%)

Yield to Maturity 3.21

Weighted Average Coupon 4.84

Current Yield 4.39

Platinum Portfolio Yield Measures as at November 22, 2021

https://www.bloomberg.com/news/articles/2021-11-24/fed-officials-stressed-flexibility-on-taper-pace-at-last-meeting?srnd=economics-vp&sref=FmvzgEwg
https://www.bloomberg.com/news/articles/2021-11-25/u-k-says-almost-100-000-eu-nationals-departed-britain-in-2020?srnd=economics-vp

