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The Jamaican dollar fixed income market was liquid in

today’s (December 30, 2021) trading session. The over

night rate stood at 2.00% to 2.40%, while the 30-day rate

was 2.60% to 2.80%.

The US dollar fixed income market was also liquid during

today’s (December 30, 2021) trading session; The overnight

market rates were quoted at 1.20% to 1.50% while the 30-

day market rates stood at 1.70% to 2.00%.

*Rates as at December 29, 2021

CI U.S. Equity Corporate Class

This fund invests primarily in equity and equity-related

securities of companies in the United States.

The fund has a 3-year return of 16.30% and a 5-year return

of 12.80%. The Fund also has a 10-year return of 11.40%.

Rates are as at November 30, 2021.

*Prices are as at December 30, 2021 *Projections are made to the company’s financial year end

For the three months ended September 30, 2021:-

Wisynco Group Limited for the first quarter ended September 30, 2021, reported total

revenue of $9.21 billion a 14% increase when compared with the $8.07 billion reported in

2020.

Cost of sales for the quarter amounted to $5.92 billion, up 15% relative to $5.17 billion

reported in 2020. As such, gross profit closed at $3.28 billion, this represents an

improvement of 13% when compared to the $2.90 billion booked a year earlier.

Total expenses, for the quarter ended September 30, 2021, rose 5% to close at $2.02

billion (2020: $1.92 billion). Of total expenses, selling and distribution expenses climbed 5%

to total $1.65 billion (2020: $1.56 billion), while administrative expenses increased 7% to

$378.58 million (2020: $354.05 million).

Other income for the quarter rose by 4% to $44.59 million (2020: $42.88 million).

WISYNCO registered a 27% increase in operating profit to $1.30 billion (2020: $1.02

billion).

Finance income amounted to $66.74 million, up 36% from the $48.90 million reported in

2020. Finance costs rose 98% to $86.36 million for the year from $43.63 million for 2020.

Moreover, the Company reported ‘Share of results of associates’ of $1.63 million for the

year (2020: $1.61 million).

Profit before taxation amounted to $1.28 billion, relative to $1.03 billion reported in 2020, a

25% increase year over year. Taxation for the period amounted to $316.29 million (2020:

$179.80 million).

Earnings per share (EPS) for the quarter amounted to $0.26 (2020: $0.23), while the twelve

months trailing EPS amounted to $0.85. The number of shares used in our calculations is

3,750,000,000.

December  30, 2021

WISYNCO Group Ltd (WISYNCO)

Weighted Weighted

Average 

Rate

Average 

Rate

USD 155.500 120.871 152.5589 167.440 124.148 154.4320

CAN 120.700 97.382 120.1312 127.600 113.000 120.7198

GBP 208.000 164.340 202.6331 221.760 194.000 204.8938

EURO 175.000 140.101 166.7298 189.280 169.000 177.2056
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Weighted Weighted

Average 

Rate

Average 

Rate

USD 156.000 120.871 153.0782 167.440 123.730 155.0015

CAN 119.500 97.382 114.2372 127.600 110.000 120.8828

GBP 208.900 164.340 206.4237 221.760 197.500 208.0319

EURO 172.000 138.580 168.6460 189.280 169.000 175.7561
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LUMBER

Weighted Weighted

Average 

Rate

Average 

Rate

USD 156.302 120.871 153.1348 168.000 118.500 154.7925

CAN 121.500 98.641 118.8014 129.800 110.000 121.1291

GBP 208.000 166.000 199.3218 225.120 181.000 208.2341

EURO 173.000 139.810 168.2370 179.400 144.664 178.0196
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WISYNCO

Stock Symbol LUMBER WIG SVL WISYNCO PTL

Last Traded Price ($) 2.98 0.49 18.10 16.95 1.25

Trailing EPS ($) 0.26 0.05 0.91 0.85 0.04

P/E (times) 11.08 9.56 19.75 19.84 28.61

Projected P/E 9.18 9.00 17.15 17.37 25.52

Projected EPS ($)* 0.32 0.06 1.05 0.97 0.05

Book Value per share 

($)
0.57 0.41 1.47 4.27 0.53

Price/Book Value 

(times)
5.13 1.23 12.26 3.95 2.37

Dividend Yield (2020 

%)
5.84% 0.40% 4.09% 1.07% N/A

Volumes 545,351 2,530,455 8,748 19,011 NIL

Recommendation BUY BUY HOLD HOLD SELL



U.S. Merchandise-Trade Gap Widens to Record as Imports Surge ECB’s Knot Says Policy Rate Can Start Rising in Early 2023

“The U.S. merchandise-trade deficit widened to a record in 

November as imports surged to an all-time high. The gap 

increased to $97.8 billion last month from a revised $83.2 billion 

in October, according to Commerce Department data released 

Wednesday. The figure exceeded all estimates in a Bloomberg 

survey of economists. The data aren’t adjusted for inflation.”

https://www.bloomberg.com/news/articles/2021-12-29/u-s-merchandise-trade-

gap-widens-to-record-as-imports-surge?srnd=economics-vp&sref=FmvzgEwg

“The European Central Bank will be ready for an interest rate hike 

in early 2023 after ending the remaining bond purchases by the 

end of next year, Governing Council member Klaas Knot said. “All 

switches are on track to end the remaining bond buying by the 

end of next year -- and when that’s done, the policy rate can go 

up early 2023,” he told Dutch Trouw newspaper in an interview 

published Thursday.”

https://www.bloomberg.com/news/articles/2021-12-30/ecb-s-knot-says-policy-rate-

can-start-increasing-in-early-2023?srnd=economics-vp&sref=FmvzgEwg

Mayberry Gold

This portfolio is ideal for investors, both retail and corporate,

seeking a conservative, short-term investment. The securities in

the Gold are directly owned by the client and provide them with a

safe investment option. Our Gold portfolio can also provide

investors with coupon payments that can generate a positive

income stream.

Analyst Certification -The views expressed in this research report accurately reflect the personal views of Mayberry Investments Limited

Research Department about those issuer (s) or securities as at the date of this report. Each research analyst (s) also certify that no part of

their compensation was, is, or will be, directly or indirectly, related to the specific recommendation (s) or view (s) expressed by that research

analyst in this research report.

Company Disclosure -The information contained herein has been obtained from sources believed to be reliable, however its accuracy and

completeness cannot be guaranteed. You are hereby notified that any disclosure, copying, distribution or taking any action in reliance on

the contents of this information is strictly prohibited and may be unlawful. Mayberry may affect transactions or have positions in securities

mentioned herein. In addition, employees of Mayberry may have positions and effect transactions in the securities mentioned herein.

MIL Ratings System:

BUY: We believe the stock is attractively valued. The company has sound or improving fundamentals that should allow it to outperform the

broader market. We anticipate the stock will outperform the market over the next 12 months. The risk factors to achieving price targets are

minimal.

HOLD: We believe the stock is fairly valued at the current price. The company may have issues affecting fundamentals that could take

some time to resolve. Alternatively, company fundamentals may be sound, but this is fully reflected in the current stock price. The risk

factors to achieving price targets are moderate. Some volatility is expected. In addition, technically it may be difficult to attain additional

volume of the stock(s) at current price.

SELL: We believe the stock is overpriced relative to the soundness of the company’s fundamentals and long-term prospects.

SPECULATIVE BUY: We believe the prospects for capital appreciation exist, however there is some level of uncertainty in revenue growth.

Source: www.jamstockex.com, www.bloomberg.com, www.investopedia.com, www.tradewire.com

The platinum portfolio has an effective maturity of 10.62 years

and duration of 7.21 years.

Percentage (%)

Yield to Maturity 3.30

Weighted Average Coupon 4.84

Current Yield 4.42

Platinum Portfolio Yield Measures as at December 29, 

2021
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