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CABROKERS

The Jamaican dollar fixed income market was liquid in today’s
(May 31, 2022) trading session. The over night rate stood at
4.75 % to 5.20%, while the 30-day rate was 4.00% to 4.25%.

The US dollar fixed income market was also liquid during
today’s (May 31, 2022) trading session; The overnight market
rates were quoted at 1.70% to 2.00% while the 30-day market
rates stood at 2.00% to 2.20%.

STOCK OF THE DAY: Caribbean Assurance Brokers (CABROKERS) OVER THE COUNTER FUNDS (Cl FUNDS)

Financials for the three months ended March 31, 2022:-

Cl U.S. Stock Selection Corporate Class
Caribbean Assurance Brokers (CABROKERS), for the three months ended March 31, 2022,
reported revenue of $90.60 million compared to the $75.08 million booked for the corresponding i . . o ] .
period in the prior year, reflecting a 21% increase. This fund invests prlmarlly In equity and equny-related
securities of companies in the United States.

Other operating income totalled $14.39 million (2021: $12.26 million) for the three months ended

M-al-'ch 31, 2022. As such, total operating income amounted to $104.99 million (2021: $87.34 The fund has a 3-year return of 8.20% and a 5-year return of
milion) for the twehve months ended March 31, 2022. 8.10%. The Fund also has a 10-year return of 8.70%. Rates
are as at April 30, 2022.

Total operating expenses closed at $101.46 million for the three months ended March 31, 2022,
representing an increase of 9% on the $93.29 million recorded in the prior year. Of this,
Administrative expenses amounted to $65.66 million, 4% higher when compared to the $63.30
million in the same quarter of 2021. Selling expenses recorded an increase of 19% for the three
months, totalling $35.81 million (2021: $29.99 million).

Fund Yearly Return
Operating income, therefore, amounted to $3.52 million for the three months ended March 31, .
2022 relative to an operating loss of $5.95 million the prior comparable quarter. Finance cost ik 28.72% ST
decreased 28% to total $1.07 million (2021: $1.48 million), mainly due to paydown on existing

mortgage loan. 16.98%
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10.77%
Consequently, profit before taxation amounted to $2.45 million compared to a loss of $7.43 million :

in 2021. After incurring tax charges of $634,920 (2021: 448,752), as a result net profit amounted
to $1.81 million, compared to a net loss of $7.88 million in the prior corresponding period.
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Total comprehensive income amounted to $1.81 million compared to a total comprehensive loss
of $7.88 million recorded twelve months earlier. -10.72%
Earnings per share (EPS) closed the period at $0.01 relative to a loss per share of $0.03 the prior 2012 2013 2014 2015 2016 2017 2018 2019 2020
year. The trailing twelve months EPS amounted to $0.25. The total number of shares used in the
computation amounted to 262,500,000 units.

*Prices are as at May 31, 2022 *Projections are made to the company’s financial year end



US Rivals Shunning Dollar Lifts Yuan-Ruble Trading by 1,067%

“The emerging multi-polar world now includes foreign-exchange
markets -- as China and Russia, the biggest challengers to U.S.
supremacy, boost direct trading between their currencies.
Monthly volumes on the ruble-yuan pair have surged 1,067% to
almost $4 billion since the start of the war in Ukraine as the two
nations seek to reduce their reliance on the dollar and boost
bilateral trade to overcome current and potential U.S sanctions.
The spike coincides with a rally in the ruble to a five-year high
against the yuan.”

https://www.bloomberg.com/news/articles/2022-05-30/yuan-ruble-trading-
explodes-as-america-s-rivals-rebuff-dollar?srnd=economics-vp

China Factory Activity Gradually Improves as Lockdowns Ease

“China’s factories still struggled in May, but the slower pace of
contraction suggests that the worst of the current economic
fallout may be coming to an end as the country starts to ease
up on its tough lockdowns. The official manufacturing
purchasing managers index rose to 49.6 from 47.4 in April,
according to data released by the National Bureau of Statistics
on Tuesday. A reading below 50 still indicates a contraction,
but the gauge was better than the median estimate of 49 in a
Bloomberg survey of economists.”

https://www.bloomberg.com/news/articles/2022-05-31/euro-area-inflation-
hits-record-as-ecbh-mulls-how-quickly-to-hike ?srnd=economics-vp

PLATINUM PORTFOLIO STRUCTURED PRODUCT

Mayberry Gold
Platinum Portfolio Yield Measures as at May 30, 2022 b - . .
This portfolio is ideal for investors, both retail and

Percentage (%) corporate, seeking a conservative, short-term

Yield to Maturity 5.29 investment. The securities in the Gold are directly

e e G 484 pwned by the c_Ilent and provide thgm with a safe _
investment option. Our Gold portfolio can also provide

Current Yield 5.13 investors with coupon payments that can generate a

positive income stream.

The platinum portfolio has an effective maturity of 10.21 years
and duration of 6.40 years.

Analyst Certification -The views expressed in this research report accurately reflect the personal views of Mayberry Investments Limited
Research Department about those issuer (s) or securities as at the date of this report. Each research analyst (s) also certify that no part of
their compensation was, is, or will be, directly or indirectly, related to the specific recommendation (s) or view (s) expressed by that research
analyst in this research report.

Company Disclosure -The information contained herein has been obtained from sources believed to be reliable, however its accuracy and
completeness cannot be guaranteed. You are hereby notified that any disclosure, copying, distribution or taking any action in reliance on
the contents of this information is strictly prohibited and may be unlawful. Mayberry may affect transactions or have positions in securities
mentioned herein. In addition, employees of Mayberry may have positions and effect transactions in the securities mentioned herein.

MIL Ratings System:

BUY: We believe the stock is attractively valued. The company has sound or improving fundamentals that should allow it to outperform the
broader market. We anticipate the stock will outperform the market over the next 12 months. The risk factors to achieving price targets are
minimal.

HOLD: We believe the stock is fairly valued at the current price. The company may have issues affecting fundamentals that could take
some time to resolve. Alternatively, company fundamentals may be sound, but this is fully reflected in the current stock price. The risk
factors to achieving price targets are moderate. Some volatility is expected. In addition, technically it may be difficult to attain additional
volume of the stock(s) at current price.

SELL: We believe the stock is overpriced relative to the soundness of the company’s fundamentals and long-term prospects.

SPECULATIVE BUY: We believe the prospects for capital appreciation exist, however there is some level of uncertainty in revenue growth.
Source: www.jamstockex.com, www.bloomberg.com, www.investopedia.com, www.tradewire.com
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