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LASCO Distributors Limited is a leading distribution company in Jamaica. The

company was established over 30 years ago and in a relatively short time it rap-
idly increased its market presence by offering quality products at competitive
prices to the market for local and international brands, as well as its own private
brands. The company is comprised of two divisions: the Consumer division and
the Pharmaceutical division.

LAS D Lasco Distributors Limited (LASD), for the three months ended June 30, 2022,
posted a 9% increase in revenue to $6.26 billion, up from $5.76 billion booked in

Lasco Distributors Limited (LASD), the corresponding period in 2021. Cost of sales amounted to $5.18 billion, up 8%

Opening price— $2.90 on the $4.79 billion reported in the prior comparable period. Nonetheless, gross

Price to book— 1.38 times: profit recorded an 11% increase year over year, closing at $1.07 billion com-

P/E— 9.70 times pared to the $964.19 million generated for the same period in the prior year. Oth-
er operating income contracted by 66% to end the three months closing at
$28.35 million relative to $82.53 million in the corresponding period last year.
Operating expenses of $718.03 million were booked for the period, 3% increase
Week to Date: -6.44% v from $699.69 million recorded for the comparable period of 2021. Operating prof-
it increased by 10% to close at $382.57 million for the period under review (2021:
Month to Date: ~ -8.74% v $347.03 million) while Finance cost totalled $201,000 (2021: $257,000). Pre-tax
profit amounted to $382.36 million, a 10% increase from the $346.78 million re-
Quarter to Date:  -10.04% v ported in the previous year. Net profit for the period closed at $324.89 million
(2021: $292.07 million), an 11% increase year over year following taxation of
$57.48 million (2021: $54.71 million). Additionally, total comprehensive income

for the period amounted to $383.12 million relative to $329.35 million booked last
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Management noted, “The increase in revenue was a result of growth in all Divi-
sions: Consumer, Pharmaceutical and Exports, driven by rebalanced marketing
investment to diversify the business and a focus on improving on-shelf availabil-

ity.

please contact your invest-

ment advisor today.

LASD (as at Friday September 9, 2022) was trading at 1.38 times its book value
with a P/E of 9.70 times.

= Sales Inquiries: sales@mayberryinv.com in linkedin.com/company/mayberry-investments-itd @ www.mayberryinv.com
Q1 '/, Oxford Road, Kingston 5, Jamaica &, General Sales Inquires: 876. 929. 1908-9 © MayberrylnvJa
f facebook.com/mayberryinvija gi 876. 929. 1501



