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Stock Symbol SOSs CABROKERS DOLLA JAMT Qwl PURCH ASE RATE s ALES RATE
Last Traded Price ($) 15.15 2.59 3.40 2.57 0.75 9
0.89 0.31 0.11 0.12 0.03 :“ . .
{70 30 3018 2108 2L S Highest  Lowest Weighted Highest  Lowest Weighted
10.87 6.86 24.26 14.23 3273 2 Average Average
Projected EPS (S)' 1.40 0.38 0.14 0.18 0.02 Rate Rate
ok Vahis et st (87 usD 1547500 120.8708 152.3076 167.4400 1223022 153.7070
Price/Book Value (times) a1 174 181 235 0.57 CAD 1112500 90.1623 1107386 118.9000 93.1900 116.7859
e e A 2 A e i GBP  174.0000 138.1950 168.0997 178.0950 154.0000 172.1241
Volumes 8,310 400 209,807 564,602 120,431
I —r T EURO 1485000 121.0340 1455902 154.6500 142.6500 152.8622

*Rates as at October 20, 2022

MONEY MARKET

The Jamaican dollar fixed income market was liquid in today’s
(October 21, 2022) trading session. The over night rate stood at
5.50% to 6.00%, while the 30-day rate was 5.50% to 5.80%.

The US dollar fixed income market was also liquid during
today’s (October 21, 2022) trading session; The overnight
market rates were quoted at 1.70% to 2.00% while the 30-day
market rates stood at 2.00% to 2.20%.

STOCK OF THE DAY: Stationery and Office Supplies Limited (SOS) OVER THE COUNTER FUNDS (Cl FUNDS)

Unaudited Results for the six months ended June 30, 2022:-

Cl American Small Companies Corporate Class

SOS reported revenue of $847.70 million relative to $550.87 million reported in

2021, a 54% increase year over year. This fund invests primarily in equity and equity-related securities
of small to mid-capitalization North American companies.

Cost of sales totalled $416.21 million up 60% relative to the $260.75 million

reported in 2021. Nevertheless, gross profit rose by 49% for the six months

arr?ounting to $431.49 million relatig\]/e to tﬁe $290.12 rT):iIIion booked in 2021. -Zrlt;%t;: n'lc'ih:;a:sunad 2[:5ira;e;uig-;;a?(:(gtSrT]do?B?8-())/(?/: rRraettgsmarcéf

Administrative expenses totalled $202.17 million up 24% compared to the as at September 30, 2022.

$162.91 million booked in 2021, while selling and promotion expenses grew by
41% closing the period at $60.56 million relative to the $43.04 million reported in
2021.

The Company’s depreciation cost for the six months ended June 30, 2022, Fund Yearly Return
amounted to $17.70 million, an 8% uptick relative to the $16.46 million incurred 35.58%
in 2021, while finance cost closed at $4.55 million (2021: $6 million). 29.41%

20.39%
13.64% 12.64% 13.97%

Loss on foreign exchange amounted to $64,490 (2021: $3.87 million). Profit on
disposal of property plant and equipment amounted to $26.95 million (2021: nil). 11.80%
Notably, no gain on investment was reported.

There was no taxation booked for the six months ended June 30, 2022. As
such, net profit rose by 197% amounting to $173.67 million relative to the
$58.43 million earned in 2021.

-16.96%
Earnings per share for the period amounted to $0.69 (2021 EPS: $023) The 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
twelve-month trailing EPS amounted to $0.89.

*Prices are as at October 21, 2022 *Projections are made to the company’s financial year end



Whoever Wins Loses: Truss’s Successor to Inherit Grim UK Economy Yen Watchers Brace for Japan to Act After 150 Level Breaks

No matter who replaces Liz Truss, the next British prime minister The yen's slump past the symbolic mark of 150 per dollar is
will inherit an economy damned for the immediate future by rising keeping traders guessing when Japanese authorities will intervene
borrowing costs, crippling energy bills, high taxes and no strategy to halt a further decline.

about how to revive growth.

https://www.bloomberg.com/news/articles/2022-10-20/fall-of-150-has-yen-
watchers-wondering-when-japan-will-act

https://www.bloomberg.com/news/articles/2022-10-20/whoever-wins-loses-truss-s-
successor-to-inherit-grim-uk-economy

PLATINUM PORTFOLIO STRUCTURED PRODUCT

Mayberry Platinum
Platinum Portfolio Yield Measures as at October 18, 2022

The Mayberry Platinum portfolio is ideal for investors seeking a short to

Percentage (%) medium-term investment with returns denominated in hard currency. The

Yield to Maturity 756 portf_olio compris_es Investment Grade corporate and so_ver_eign bon_ds, which

provide strong yield and performance. The primary objective of this product
Weighted Average Coupon 485 is to pro-vide our clients with income as well as capital appreciation. The
Platinum portfolio enables the client to take full advantage of a diversified
bond portfolio and is ideal for per-sons who do not have the time to actively
manage their own portfolio.

Current Yield 587

The platinum portfolio has an effective maturity of 9.82 years
and duration of 5.65 years.

Analyst Certification - The views expressed in this research report accurately reflect the personal views of Mayberry Investments Limited
Research Department about those issuer (s) or securities as at the date of this report. Each research analyst (s) also certify that no part of
their compensation was, is, or will be, directly or indirectly, related to the specific recommendation (s) or view (s) expressed by that research
analyst in this research report.

Company Disclosure - The information contained herein has been obtained from sources believed to be reliable, however its accuracy
and completeness cannot be guaranteed. You are hereby notified that any disclosure, copying, distribution or taking any action in reliance
on the contents of this information is strictly prohibited and may be unlawful. Mayberry may affect transactions or have positions in securities
mentioned herein. In addition, employees of Mayberry may have positions and effect transactions in the securities mentioned herein.

MIL Ratings System:

BUY: We believe the stock is attractively valued. The company has sound or improving fundamentals that should allow it to outperform the
broader market. We anticipate the stock will outperform the market over the next 12 months. The risk factors to achieving price targets are
minimal.

HOLD: We believe the stock is fairly valued at the current price. The company may have issues affecting fundamentals that could take
some time to resolve. Alternatively, company fundamentals may be sound, but this is fully reflected in the current stock price. The risk
factors to achieving price targets are moderate. Some volatility is expected. In addition, technically it may be difficult to attain additional
volume of the stock(s) at current price.

SELL: We believe the stock is overpriced relative to the soundness of the company’s fundamentals and long-term prospects.

SPECULATIVE BUY: We believe the prospects for capital appreciation exist, however there is some level of uncertainty in revenue growth.
Source: www.jamstockex.com, www.bloomberg.com, www.investopedia.com, www.tradewire.com

-— Sales Inquiries General & Sales Inquiries a Fax
el  sales@mayberryinv.com (876) 929-1908-9 ' (876) 929-1501

MAYBERRY

.
Mayberry Investments Limited Mayberry Investments Limited y MayberrylnvJA
INVESTMENTS LIMITED ybery in yberry yherry

mayberryinvja ° Mayberry Investments Limited @ www.mayberryinv.com


https://www.bloomberg.com/news/articles/2022-10-20/fall-of-150-has-yen-watchers-wondering-when-japan-will-act
https://www.bloomberg.com/news/articles/2022-10-20/whoever-wins-loses-truss-s-successor-to-inherit-grim-uk-economy

