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Book Value per share ($) 3.44 216 59.45 5.00 8.34 usD 155.5000 121.6792 152.9660 168.5600 123.7320 154.5196
RilceBookvalde (ines) Sl R el B35 0.2 CAD 116.2000 92.8487 1124286 122.2100 96.0000 115.3917
e i i = i it s T GBP 1904500 150.3130 188.1097 202.8320 1650000 189.8198
Volumes 24,183 10,884 24,235 28,033 4,990
R rne detion = " oo Sois aLL EURO 1585000 127.9200 154.6681 174.7200 142.0000 164.3321

*Rates as at December 2, 2022

MONEY MARKET

The Jamaican dollar fixed income market was liquid in today’s
(December 5, 2022) trading session. The over night rate stood
at 7.75% to 8.00%, while the 30-day rate was 8.50% to 8.75%.

WISYNCO

The US dollar fixed income market was also liquid during
today’s (December 5, 2022) trading session; The overnight
market rates were quoted at 1.00% to 1.50% while the 30-day
market rates stood at 4.00% to 4.25%.

STOCK OF THE DAY: Wisynco Group Limited (WISYNCO) OVER THE COUNTER FUNDS (CI FUNDS)

For the three months ended September 30, 2022 Cl U.S. Stock Selection Corporate Class

Wisynco Group Limited for the first quarter ended September 30, 2022, reported total . . . . X .

revenue of $11.95 billion a 30% increase when compared with the $9.21 billion reported This fund invests primarily in equity and equity-related
in 2021. securities of companies in the United States.

Cost of sales for the quarter amounted to $7.62 billion, up 29% relative to $5.92 billion
reported in 2021. As such, gross profit closed at $4.33 billion, this represents an
increase of 32% when compared to the $3.28 billion booked a year earlier.

The fund has a 3-year return of 6.10% and a 5-year return of
7.00%. The Fund also has a 10-year return of 10.20%. Rates
are as at October 31, 2022.

Total expenses, for the quarter ended September 30, 2022, rose 27% to close at $2.58
billion (2021: $2.02 billion). Of total expenses, selling and distribution expenses climbed
29% to total $2.12 billion (2021: $1.65 billion), while administrative expenses increased
20% to $454.83 million (2021: $378.58 million). Other income for the year rose by 29%
to $57.53 million (2021: $44.59 million). WISYNCO registered a 39% increase in Fund Yearly Return

operating profit to $1.80 billion (2021: $1.30 billion).
31.01% 28,729 31.44%
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Finance income amounted to $85.22 million, up 28% from the $66.74 million reported in
2021. Finance costs increased by 73% to $149.51 million for the year from $86.36
million for 2021. Moreover, the Company reported loss share of results of associates of
$11.36 million relative to the gain of 1.63 million reported a year prior. 10.15% 10.77%

16.98%

Profit before taxation amounted to $1.73 billion, relative to the $1.28 billion reported in
2021, a 35% increase year over year. Taxation for the period amounted to $430.93
million (2021: $316.29 million). Net profit for the quarter increased 34% to $1.30 billion
relative to the $967.01 million posted in 2021.

-10.72%
Earnings per share (EPS) for the quarter amounted to $0.35 (2021: $0.26), while the
twelve-month trailing EPS amounted to $1.17. The number of shares used in our
calculations is 3,750,000,000.
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*Prices are as at December 5, 2022 *Projections are made to the company’s financial year end



US Dollar Erases More Than Half of This Year’s Gains on Fed Bets

The US dollar has erased more than half of this year's gains amid
growing expectations the Federal Reserve will temper its aggressive
rate hikes, and as optimism grows over China’s reopening plans.

The Bloomberg Dollar Spot Index has pared its 2022 advance to about
7%, after gaining as much as 16% earlier, as slower-than-expected
gains in consumer prices and comments by Fed Chair Jerome Powell
stoked speculation the US central bank will slow its pace of rate hikes
next week.

https://www.bloomberg.com/news/articles/2022-12-05/dollar-erases-more-than-
half-of-this-year-gains-on-fed-rate-bets

India Trade Ministry Seeks to Cut Gold Tariff to Curb Smuggling

India’s trade ministry is discussing a reduction in import taxes on gold
to rein in illegal shipments, according to people familiar with the matter.

The world’s second-largest consumer of the precious metal, almost all
of which is purchased from abroad, has asked the Finance Ministry to
consider reducing the tariff to about 10% from 12.5%, two of the people
said, asking not to be identified as the deliberations are private. It's as
yet unclear if the recommendation will be accepted and a decision
could be announced at or before the budget presentation due early
next year, they added.

https://www.bloomberg.com/news/articles/2022-12-05/india-trade-ministry-seeks-
to-cut-gold-tariff-to-curb-smuggling

PLATINUM PORTFOLIO STRUCTURED PRODUCT

Mayberry Gold
Platinum Portfolio Yield Measures as at December 5, 2022
This portfolio is ideal for investors, both retail and corporate, seeking a
conservative, short-term investment. The securities in the Gold are directly
owned by the client and provide them with a safe investment option. Our

Percentage (%)

Yield to Maturity 7.20 Gold portfolio can also provide investors with coupon payments that can
i generate a positive income stream.

Weighted Average Coupon 4.85

Current Yield 5.46

The platinum portfolio has an effective maturity of 9.69 years
and duration of 5.81 years.

Analyst Certification - The views expressed in this research report accurately reflect the personal views of Mayberry Investments Limited
Research Department about those issuer (s) or securities as at the date of this report. Each research analyst (s) also certify that no part of
their compensation was, is, or will be, directly or indirectly, related to the specific recommendation (s) or view (s) expressed by that research
analyst in this research report.

Company Disclosure - The information contained herein has been obtained from sources believed to be reliable, however its accuracy
and completeness cannot be guaranteed. You are hereby notified that any disclosure, copying, distribution or taking any action in reliance
on the contents of this information is strictly prohibited and may be unlawful. Mayberry may affect transactions or have positions in securities
mentioned herein. In addition, employees of Mayberry may have positions and effect transactions in the securities mentioned herein.

MIL Ratings System:

BUY: We believe the stock is attractively valued. The company has sound or improving fundamentals that should allow it to outperform the
broader market. We anticipate the stock will outperform the market over the next 12 months. The risk factors to achieving price targets are
minimal.

HOLD: We believe the stock is fairly valued at the current price. The company may have issues affecting fundamentals that could take
some time to resolve. Alternatively, company fundamentals may be sound, but this is fully reflected in the current stock price. The risk
factors to achieving price targets are moderate. Some volatility is expected. In addition, technically it may be difficult to attain additional
volume of the stock(s) at current price.

SELL: We believe the stock is overpriced relative to the soundness of the company’s fundamentals and long-term prospects.

SPECULATIVE BUY: We believe the prospects for capital appreciation exist, however there is some level of uncertainty in revenue growth.
Source: www.jamstockex.com, www.bloomberg.com, www.investopedia.com, www.tradewire.com
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