
For the six months ended October 31, 2022:

The Lumber Depot Limited (LUMBER) for the six months ended October

31, 2022, reported revenue of $776.75 million, an increase of 2% year

over year (2021: $759.94 million).

Cost of sales for the six months amounted to $624.53 million relative to

the $584.43 million reported a year prior. Consequently, gross profit for

the period closed at $152.22 million (2021: $175.51 million).

Moreover, the Company reported administrative and other expenses of

$78.69 million for the period relative to the $73.29 million reported in

2021.

Operating profit for the period amounted to $77.50 million, down 23%

relative to the $101.23 million reported in 2021.

Finance costs and income for the period under review amounted to

$4.31 million (2021: $4.84 million) and $3.32 million (2021: $1.60 million),

respectively.

Profit before taxation for the six months ended October 31, 2021

amounted to $78.20 million, down 27% year over year from the $107.20

million booked in 2021. There was no taxation for the period, as such net

profit for the six months ended at $78.20 million (2021: $107.20 million).

Earnings per share (EPS) for the six months amounted to $0.11 (2021:

$0.15). The trailing twelve months EPS is $0.22. The number of shares

used in our calculations is 706,237,500 units.

Feb. 23, 2021

The Jamaican dollar fixed income market was not liquid in

today’s (December 29, 2022) trading session. The over night

rate stood at 7.75% to 8.00%, while the 30-day rate was 8.50%

to 8.65%.

The US dollar fixed income market was also not liquid during

today’s (December 29, 2022) trading session. The overnight

market rates were quoted at 1.00% to 1.50% while the 30-day

market rates stood at 3.80% to 4.00%.

*Rates as at December 28, 2022

CI Synergy American Corporate Class

This fund invests primarily in equity and equity-related securities

of companies which are located in countries that have signed

the North American Free Trade Agreement (NAFTA) (or its

successor).

The fund has a 3-year return of 5.90% and a 5-year return of

6.80%. The Fund also has a 10-year return of 9.10%. Rates are

as at November 30, 2022.

*Prices are as at December 29, 2022 *Projections are made to the company’s financial year end

December 29, 2022

Wisynco Group Limited  (WISYNCO)Lumber Depot Limited (LUMBER)
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European Stocks Steady as Tech Gains, China Covid Surge in Focus China Vows ‘Appropriate’ Fiscal  xpansion to Aid  conomic Growth

China vowed to expand fiscal spending “appropriately” next year

while “optimizing” policy tools including fiscal deficit and special

debt as part of efforts to support the nation’s key strategic

development.

Government investment will play a stronger role in leading

private investment, boosting consumption and stabilizing foreign

trade and investment, according to a statement posted on the

Ministry of Finance’s website Thursday.

https://www.bloomberg.com/news/articles/2022-12-29/china-vows-appropriate-

fiscal-expansion-to-aid-economic-growth

USD Money Market

This portfolio is a full discretionary managed bond portfolio, ideal for clients

who have short-term USD liquidity needs. Assets within the portfolio can be

used as collateral for loans. The product provides a solid short-term

investment option in hard currency and allows the individual to hedge

against the prevailing devaluation in the local currency.

Analyst Certification - The views expressed in this research report accurately reflect the personal views of Mayberry Investments Limited

Research Department about those issuer (s) or securities as at the date of this report. Each research analyst (s) also certify that no part of

their compensation was, is, or will be, directly or indirectly, related to the specific recommendation (s) or view (s) expressed by that research

analyst in this research report.

Company Disclosure - The information contained herein has been obtained from sources believed to be reliable, however its accuracy

and completeness cannot be guaranteed. You are hereby notified that any disclosure, copying, distribution or taking any action in reliance

on the contents of this information is strictly prohibited and may be unlawful. Mayberry may affect transactions or have positions in securities

mentioned herein. In addition, employees of Mayberry may have positions and effect transactions in the securities mentioned herein.

MIL Ratings System:

BUY: We believe the stock is attractively valued. The company has sound or improving fundamentals that should allow it to outperform the

broader market. We anticipate the stock will outperform the market over the next 12 months. The risk factors to achieving price targets are

minimal.

HOLD: We believe the stock is fairly valued at the current price. The company may have issues affecting fundamentals that could take

some time to resolve. Alternatively, company fundamentals may be sound, but this is fully reflected in the current stock price. The risk

factors to achieving price targets are moderate. Some volatility is expected. In addition, technically it may be difficult to attain additional

volume of the stock(s) at current price.

SELL: We believe the stock is overpriced relative to the soundness of the company’s fundamentals and long-term prospects.

SPECULATIVE BUY: We believe the prospects for capital appreciation exist, however there is some level of uncertainty in revenue growth.

Source: www.jamstockex.com, www.bloomberg.com, www.investopedia.com, www.tradewire.com

The platinum portfolio has an effective maturity of 9.62 years

and duration of 5.61 years.

European equities were little changed on the penultimate trading

day of 2022, as technology stocks gained while risks related to a

new surge in Covid-19 cases in China returned to investors’

radars.

The Stoxx 600 index was up less than 0.1% at 9:40 a.m. in

London after erasing a drop of 0.6%. The gauge, which is down

12% this year, posted declines earlier in the session, as US and

Italy joined an increasing number of nations requiring Covid tests

for travelers from China.

https://www.bloomberg.com/news/articles/2022-12-29/european-stocks-fall-as-

china-s-covid-surge-worries-investors

https://www.bloomberg.com/news/articles/2022-12-21/european-stocks-gain-after-hitting-six-week-low-on-rates-worries
https://www.bloomberg.com/news/articles/2022-12-29/european-stocks-fall-as-china-s-covid-surge-worries-investors
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