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LOCAL STOCK MARKET: (JS)* FOREIGN EXCHANGE MARKET TRADING SUMMARY

Stock Symbol LASF FTNA DCOVE FESCO PURITY PURCHASE RATE SALES RATE
Last Traded Price ($) 2.70 8.90 14.79 4.8 2.00 0

Trailing EPS ($) 0.26 0.51 0.96 0.18 0.02 5

PIE (times) 10.10 17.42 15.40 28.00 92.43 g Highest Lowest Weighted Highest  Lowest Weighted
Projected P/E 9.53 16.00 14.23 20.53 75.05 @ Average Average
Projected EPS ($) 0.27 0.55 1.04 0.24 0.03 Rate Rate
Book Value per share (§) 1.66 1.80 10.95 0.42 344 usp 1555000 131.8000 152.0223 156.0000 142.0000 154.0249
R ok Al es) 157 4.90 135 .65 064 CAD 1145000 96.0000 108.7442 117.5000 97.0000 113.5998

Dividend Yield (2021) 2.43% 2.41% 2.61% N/A N/A

GBP 186.2000 151.5000 180.9534 190.2200 169.5000 183.9029
Volumes 19,101 24,542 6,506 90,372 10,166
R BUY BUY HoLD HOLD SELL EURC  161.3000 130.0000 156.4743 170.5000 141.5000 168.2946

*Rates as at January 10, 2023

MONEY MARKET
$4.00

$3.50 The Jamaican dollar fixed income market was not liquid in

$3.00 today’s (January 12, 2023) trading session. The over night rate

$2.50 stood at 8.25% to 8.50%, while the 30-day rate was 8.50% to

$2.00 8.65%.

$1.50

zgg The US dollar fixed income market was also not liquid during
today’s (January 12, 2023) trading session. The overnight

$0.00 .
"\@m“ o o9 9 o9 o 9 s\.pm"- &@m market rates were quoted at 1.00% to 1.50% while the 30-day
IR SR Ll ORI C A AR (AR CAR L CA N GO AN G market rates stood at 3.85% to 4.00%.

$4.50

STOCK OF THE DAY: Lasco Financial Services Limited (LASF) bl et sl e )

For the six months ended September 30, 2022: Cl U.S. Stock Selection Corporate Class

Lasco Financial Services Limited (LASF) for the six months ended September This fund invests primarily in equity and equity-related securities
30, 2022 recorded a 4% increase in trading income to $1.12 billion (2021: of companies in the United States

$1.08 hillion). -

Other income decreased marginally to $63.32 million versus $63.53 million in The fund has a 3-year return of 4.90% and a 5-year return of
2021. This resulted in overall income of $1.19 billion, a 4% increase compared 5.60%. The Fund also has a 10-year return of 8.50%. Rates are
to the $1.14 billion reported in the corresponding period in 2021. as at November 30. 2022.

Operating expenses were 5% higher, $900.10 million, compared to $856.83
million booked in the year prior. Of this:

Administrative costs closed at $592.15 million (2021: $554.63 million).

Fund Yearly Return
Selling and promotional costs amounted to $307.94 million (2021: $302.19 31.01% 31.44%
million). = 28.72% :
As a result of higher operating expenses profit from operations decreased by @ 16.98%

0.1% to total $287.8 million relative to the $288.09 million booked last year.

10.15% 10.77%

Finance costs decreased by 41% to $54.72 million (2021: $93.35 million),
resulting in a profit before tax of $233.07 million, 20% higher than the $194.74
million booked in 2021.

Taxes for the period amounted to $76.32 million (2021: $61.15 million). Net
profit closed the period under review at $156.75 million, 17% higher than the -10.72%

$133.59 million posted the same period last year.
2012 2013 2014 2015 2016 2017 2018 2019 2020

Earnings per share amounted to $0.12 (2021 EPS: $0.10). The trailing twelve
months EPS amounted to $0.26. The number of shares used in our
calculations amounted to 1,280,227,726 units.

*Prices are as at January 12, 2023 *Projections are made to the company’s financial year end




US Inflation Cools Again, Giving Fed Room to Downshift on Rates BOE Made £3.5 Billion Profit on Emergency Bond Market Intervention

A key gauge of US inflation posted a moderate increase in
December, adding to evidence that some price pressures are
easing and offering the Federal Reserve room to slow the
pace of interest-rate hikes next month.

The Bank of England made a profit of about £3.5 billion on
September’'s emergency bond market intervention after
selling off the final bonds on Thursday.

The central bank bought almost £19.3 billion of long-term
government debt following then-Prime Minister Liz Truss’s
disastrous budget last year. The BOE stepped in to prevent a
shock in the gilt market from turning into an economic crisis.

Excluding food and energy, the consumer price index rose
0.3% last month and was up 5.7% from a year earlier,
according to a Labor Department report Thursday.
Economists see the gauge — known as the core CPl — as a
better indicator of underlying inflation than the headline

measure.
https://www.bloomberg.com/news/articles/2023-01-12/us-inflation-cools-again- https://www.bloomberg.com/news/articles/2023-01-12/boe-made-3-5-billion-profit-
qiving-fed-room-to-downshift-on-rates on-emergency-ldi-gilt-purchases?srnd=premiumé&leadSource=uverify%20wall

PLATINUM PORTFOLIO STRUCTURED PRODUCT

Mayberry Gold

Platinum Portfolio Yield Measures as at January 9, 2023
This portfolio is ideal for investors, both retail and corporate, seeking a

Percentage (%) conservative, short-term investment. The securities in the Gold are directly
. . owned by the client and provide them with a safe investment option. Our
Yield to Maturity 7.42 Gold portfolio can also provide investors with coupon payments that can
Welghted Average Coupon 484 generate a positive income stream.
Current Yield 5.54

The platinum portfolio has an effective maturity of 9.59 years
and duration of 5.64 years.

Analyst Certification - The views expressed in this research report accurately reflect the personal views of Mayberry Investments Limited
Research Department about those issuer (s) or securities as at the date of this report. Each research analyst (s) also certify that no part of
their compensation was, is, or will be, directly or indirectly, related to the specific recommendation (s) or view (s) expressed by that research
analyst in this research report.

Company Disclosure - The information contained herein has been obtained from sources believed to be reliable, however its accuracy
and completeness cannot be guaranteed. You are hereby notified that any disclosure, copying, distribution or taking any action in reliance
on the contents of this information is strictly prohibited and may be unlawful. Mayberry may affect transactions or have positions in securities
mentioned herein. In addition, employees of Mayberry may have positions and effect transactions in the securities mentioned herein.

MIL Ratings System:

BUY: We believe the stock is attractively valued. The company has sound or improving fundamentals that should allow it to outperform the
broader market. We anticipate the stock will outperform the market over the next 12 months. The risk factors to achieving price targets are
minimal.

HOLD: We believe the stock is fairly valued at the current price. The company may have issues affecting fundamentals that could take
some time to resolve. Alternatively, company fundamentals may be sound, but this is fully reflected in the current stock price. The risk
factors to achieving price targets are moderate. Some volatility is expected. In addition, technically it may be difficult to attain additional
volume of the stock(s) at current price.

SELL: We believe the stock is overpriced relative to the soundness of the company’s fundamentals and long-term prospects.

SPECULATIVE BUY: We believe the prospects for capital appreciation exist, however there is some level of uncertainty in revenue growth.
Source: www.jamstockex.com, www.bloomberg.com, www.investopedia.com, www.tradewire.com
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https://www.bloomberg.com/news/articles/2022-12-21/european-stocks-gain-after-hitting-six-week-low-on-rates-worries
https://www.bloomberg.com/news/articles/2023-01-12/us-inflation-cools-again-giving-fed-room-to-downshift-on-rates
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