
Financials for the six months ended December 31, 2022:

Fontana Limited (FTNA), for the six months ended December 31, 2022

recorded a 20% increase in revenues to total $3.78 billion compared to

$3.16 billion for the same period in 2021.

As such, gross profit for the six months amounted to $1.43 billion, a

23% uptick when compared to $1.16 billion recorded last year.

Administrative expenses had an increase for the period, to total

$888.97 million versus $697.86 million in 2021, while selling and

promotion closed the six months at $65.78 million (2021: $36.86

million).

Despite this, operating profit saw a 11% increase to $471 million

relative to $423.86 million booked a year ago.

This resulted in profit before taxation of $411.39 million compared to

$309.96 million recorded last year, a 33% increase year over year.

There was no taxation charge for the six months period ended

December 31, 2022, therefore, Net Profit increased by 33% to end the

period at $411.39 million relative to $309.96 million recorded the prior

financial year.

Earnings per share (EPS) for the period totalled $0.33 (2021: $0.25).

The twelve months trailing earnings per share amounted to $0.57. The

number of shares used in our calculations amounted to 1,249,374,825

units.

Feb. 23, 2021

The Jamaican dollar fixed income market was not liquid in

today’s (February 23, 2023) trading session. The over night rate

stood at 7.00% to 8.00%, while the 30-day rate was 8.25% to

8.50%.

The US dollar fixed income market was also not liquid during

today’s (February 23, 2023) trading session. The overnight

market rates were quoted at 3.00% to 3.25%, while the 30-day

market rates stood at 4.35% to 4.50%.

*Rates as at February 21, 2023

CI Synergy American Corporate Class

This fund invests primarily in equity and equity-related securities

of companies which are located in countries that have signed

the North American Free Trade Agreement (NAFTA) (or its

successor).

The fund has a 3-year return of 4.26% and a 5-year return of

5.57%. The Fund also has a 10-year return of 8.22%. Rates are

as at January 31, 2023.

*Prices are as at February 23, 2023 *Projections are made to the company’s financial year end

February 23, 2023
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Euro-Zone Core Inflation at Record Set to Embolden ECB Hawks Fed’s Williams Says 2% Inflation Goal Key to Taming Prices

Federal Reserve Bank of New York President John Williams said it’s

critical the US central bank remain committed to its 2% inflation

goal, and emphasized monetary policy must bring supply and

demand into better balance to lower inflation.

“At the end of the day our job is clear,” Williams said Wednesday at

a conference held at the New York Fed. “Our job is to make sure

that we restore price stability which is truly the foundation of a

strong economy.”

https://www.bloomberg.com/news/articles/2023-02-22/fed-s-williams-says-fed-s-2-

inflation-goal-key-to-taming-prices

Mayberry Gold

This portfolio is ideal for investors, both retail and corporate, seeking

a conservative, short-term investment. The securities in the Gold are

directly owned by the client and provide them with a safe investment

option. Our Gold portfolio can also provide investors with coupon

payments that can generate a positive income stream.
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MIL Ratings System:

BUY: We believe the stock is attractively valued. The company has sound or improving fundamentals that should allow it to outperform the

broader market. We anticipate the stock will outperform the market over the next 12 months. The risk factors to achieving price targets are

minimal.

HOLD: We believe the stock is fairly valued at the current price. The company may have issues affecting fundamentals that could take

some time to resolve. Alternatively, company fundamentals may be sound, but this is fully reflected in the current stock price. The risk

factors to achieving price targets are moderate. Some volatility is expected. In addition, technically it may be difficult to attain additional

volume of the stock(s) at current price.

SELL: We believe the stock is overpriced relative to the soundness of the company’s fundamentals and long-term prospects.

SPECULATIVE BUY: We believe the prospects for capital appreciation exist, however there is some level of uncertainty in revenue growth.

Source: www.jamstockex.com, www.bloomberg.com, www.investopedia.com, www.tradewire.com

The platinum portfolio has an effective maturity of 9.53 years and

duration of 5.64 years.

Underlying inflation in the euro area hit a record in January, revised

data showed, likely cementing the European Central Bank’s plan to

raise interest rates by another half-point next month.

Core price gains reached 5.3% — more than an initial reading of

5.2% — Eurostat said Thursday. Headline inflation, which includes

food and power, also ticked up by 0.1 percentage point to 8.6% after

Germany’s figure turned out to be higher than the agency’s

preliminary estimate.

https://www.bloomberg.com/news/articles/2023-02-23/euro-zone-core-inflation-at-

record-5-3-to-embolden-ecb-hawks

https://www.bloomberg.com/news/articles/2023-02-22/fed-s-williams-says-fed-s-2-inflation-goal-key-to-taming-prices
https://www.bloomberg.com/news/articles/2023-02-22/fed-s-williams-says-fed-s-2-inflation-goal-key-to-taming-prices
https://www.bloomberg.com/news/articles/2023-02-23/euro-zone-core-inflation-at-record-5-3-to-embolden-ecb-hawks
https://www.bloomberg.com/news/articles/2023-02-23/euro-zone-core-inflation-at-record-5-3-to-embolden-ecb-hawks

	Slide 1
	Slide 2

