
Unaudited Financials for the nine months ended February 28, 2023:

Revenue increased 58% to US$15.15 million (2022: US$9.61 million).

Cost of sales (COS) increased 61% to US$5.26 million (2022: US$3.28

million). Consequently, gross profit increased 56% to US$9.89 million

(2022: US$6.33 million).

Total expenses increased 23% to US$6.31 million (2022: US$5.13

million). The growth was associated with a 32% increase in administrative

expenses to US$4.07 million (2022: US$3.08 million).

Consequently, operating profit increased 198% to US$3.60 million (2022:

US$1.21 million).

Finance income declined 53% to US$292 (2022: US$615), while finance

cost and foreign exchange losses increased 6% and 486% to US$1.66

million (2022: US$1.56 million) and US$14,269 (2022: US$2,434).

Pre-tax profit increased 429% to US$1.93 million (2022: US$364,507).

There were no tax charges for the period. As such, net profit amounted to

US$1.93 million (2022: US$364,507).

Earnings per share (EPS) amounted to US0.118 cents (2022: US0.022

cents). The number of shares used in the calculation was 1,637,500,000

units.

Feb. 23, 2021

The Jamaican dollar fixed income market was not liquid in

today’s (April 25, 2023) trading session. The over night rate

stood at 5.00% to 6.00%, while the 30-day rate was 7.50% to

8.00%.

The US dollar fixed income market was also not liquid during

today’s (April 25, 2023) trading session. The overnight market

rates were quoted at 1.00% to 1.50%, while the 30-day market

rates stood at 4.25% to 4.50%.

*Rates as at April 24, 2023

CI American Small Companies Corporate Class

This fund invests primarily in equity and equity-related securities

of small to mid-capitalization North American companies.

The fund has a 3-year return of 17.49% and a 5-year return of

3.13%. The Fund also has a 10-year return of 5.72%. Rates are

as at March 31, 2023.

*Prices are as at April 25, 2023 *Projections are made to the company’s financial year end

April 25, 2023

Wisynco​ Group Limited  (WISYNCO)Express Catering Limited (ECL)
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 astern  urope Is Borrowing Like Never Before as War’s Financial Toll Piles Up US Stocks Fall After Mixed Earnings; Bonds Rise: Markets Wrap

US equities declined along with European stocks as investors

scrutinized a flood of earnings reports for clues on the outlook for

corporate profits amid high interest rates and slowing economic

growth.

The S&P 500 and the Nasdaq 100 slipped, with First Republic

Bank plunging 27% after results late Monday shook investor

confidence. Other results were mixed, with General Motors Co.

and PepsiCo Inc. beating expectations, while United Parcel

Service Inc. sank as guidance disappointed. Tech heavyweights

including Microsoft Corp. and Alphabet Inc. will report later

Tuesday amid speculation the Federal Reserve is nearing the end

of its tightening cycle.

https://www.bloomberg.com/news/articles/2023-04-24/chinese-leaders-highlight-

economic-risks-as-recovery-takes-hold

Mayberry Gold

This portfolio is ideal for investors, both retail and corporate, seeking

a conservative, short-term investment. The securities in the Gold are

directly owned by the client and provide them with a safe investment

option. Our Gold portfolio can also provide investors with coupon

payments that can generate a positive income stream

Analyst Certification - The views expressed in this research report accurately reflect the personal views of Mayberry Investments Limited

Research Department about those issuer (s) or securities as at the date of this report. Each research analyst (s) also certify that no part of
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and completeness cannot be guaranteed. You are hereby notified that any disclosure, copying, distribution or taking any action in reliance
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MIL Ratings System:

BUY: We believe the stock is attractively valued. The company has sound or improving fundamentals that should allow it to outperform the

broader market. We anticipate the stock will outperform the market over the next 12 months. The risk factors to achieving price targets are

minimal.

HOLD: We believe the stock is fairly valued at the current price. The company may have issues affecting fundamentals that could take

some time to resolve. Alternatively, company fundamentals may be sound, but this is fully reflected in the current stock price. The risk

factors to achieving price targets are moderate. Some volatility is expected. In addition, technically it may be difficult to attain additional

volume of the stock(s) at current price.

SELL: We believe the stock is overpriced relative to the soundness of the company’s fundamentals and long-term prospects.

SPECULATIVE BUY: We believe the prospects for capital appreciation exist, however there is some level of uncertainty in revenue growth.

Source: www.jamstockex.com, www.bloomberg.com, www.investopedia.com, www.tradewire.com

The platinum portfolio has an effective maturity of 9.41 years and

duration of 5.64 years.

Across eastern Europe, the financial toll of Vladimir Putin’s 14-

month-old war on Ukraine is piling up. Energy subsidies are being

doled out, armies built up and refugees housed, schooled and fed.

To help pay those bills, Ukraine’s neighbors are tapping

international debt markets like never before.

https://www.bloomberg.com/news/articles/2023-04-25/russia-war-triggers-record-

wave-of-east-europe-bond-sales
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