
Unaudited Financials for the nine months ended February 28, 2023:

Revenue increased 58% to US$15.15 million (2022: US$9.61 million). 

Cost of sales (COS) increased 61% to US$5.26 million (2022: US$3.28 

million). Consequently, gross profit increased 56% to US$9.89 million 

(2022: US$6.33 million). 

Total expenses increased 23% to US$6.31 million (2022: US$5.13 

million). The growth was associated with a 32% increase in 

administrative expenses to US$4.07 million (2022: US$3.08 million). 

Consequently, operating profit increased 198% to US$3.60 million 

(2022: US$1.21 million). 

Finance income declined 53% to US$292 (2022: US$615), while finance 

cost and foreign exchange losses increased 6% and 486% to US$1.66 

million (2022: US$1.56 million) and US$14,269 (2022: US$2,434). 

Pre-tax profit increased 429% to US$1.93 million (2022: US$364,507). 

There were no tax charges for the period. As such, net profit amounted 

to US$1.93 million (2022: US$364,507). 

Earnings per share (EPS) amounted to US0.118 cents (2022: US0.022 

cents). The number of shares used in the calculation was 1,637,500,000 

units. 

Feb. 23, 2021

The Jamaican dollar fixed income market was not liquid in 

today’s (June 21, 2023) trading session. The over night rate 

stood at 6.50% to 7.50%, while the 30-day rate was 7.50% to 

8.00%.

The US dollar fixed income market was also not liquid during 

today’s (June 21, 2023) trading session. The overnight market 

rates were quoted at 1.00% to 1.50%, while the 30-day market 

rates stood at 4.25% to 5.50%.

*Rates as at June 20, 2023

CI Synergy American Corporate Class 

This fund invests primarily in equity and equity-related securities 

of companies which are located in countries that have signed 

the North American Free Trade Agreement (NAFTA) (or its 

successor). 

The fund has a 3-year return of 7.33% and a 5-year return of 

6.84%. The Fund also has a 10-year return of 7.96%. Rates are 

as at May 31, 2023.

*Prices are as at June 21, 2023 *Projections are made to the company’s financial year end

June 21, 2023

Wisynco​ Group Limited  (WISYNCO)Express Catering Limited (ECL)
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Fed’s Powell Says Higher Interest Rates Needed to Curb Inflation China Begins Nationwide Push to Reveal Hidden Government Debt

China has begun a fresh round of nationwide inspections to work 

out how much money local governments’ owe, according to people 

familiar with the matter, a sign that authorities are preparing to take 

concrete steps to tackle a key financial risk.

Local officials will be pressed to come clean about their so-called 

hidden debt as national leaders attempt to get a fuller picture of 

liabilities across all levels of government, the people said, asking not 

to be named discussing private information. The campaign is being 

led by the Ministry of Finance, one of the people said.

https://www.bloomberg.com/news/articles/2023-06-21/china-begins-

nationwide-push-to-reveal-hidden-government-debt  

Mayberry Platinum

The Mayberry Platinum portfolio is ideal for investors seeking a short 

to medium-term investment with returns denominated in hard 

currency. The portfolio comprises Investment Grade corporate and 

sovereign bonds, which provide strong yield and performance. The 

primary objective of this product is to provide our clients with income 

as well as capital appreciation. The Platinum portfolio enables the 

client to take full advantage of a diversified bond portfolio and is 

ideal for persons who do not have the time to actively manage their 

own portfolio.

Analyst Certification - The views expressed in this research report accurately reflect the personal views of Mayberry Investments Limited 

Research Department about those issuer (s) or securities as at the date of this report. Each research analyst (s) also certify that no part of 

their compensation was, is, or will be, directly or indirectly, related to the specific recommendation (s) or view (s) expressed by that research 

analyst in this research report.

Company Disclosure - The information contained herein has been obtained from sources believed to be reliable, however its accuracy 

and completeness cannot be guaranteed. You are hereby notified that any disclosure, copying, distribution or taking any action in reliance 

on the contents of this information is strictly prohibited and may be unlawful. Mayberry may affect transactions or have positions in securities 

mentioned herein. In addition, employees of Mayberry may have positions and effect transactions in the securities mentioned herein.

MIL Ratings System:

BUY: We believe the stock is attractively valued. The company has sound or improving fundamentals that should allow it to outperform the 

broader market. We anticipate the stock will outperform the market over the next 12 months. The risk factors to achieving price targets are 

minimal. 

HOLD: We believe the stock is fairly valued at the current price. The company may have issues affecting fundamentals that could take 

some time to resolve. Alternatively, company fundamentals may be sound, but this is fully reflected in the current stock price. The risk 

factors to achieving price targets are moderate. Some volatility is expected. In addition, technically it may be difficult to attain additional 

volume of the stock(s) at current price. 

SELL: We believe the stock is overpriced relative to the soundness of the company’s fundamentals and long-term prospects.

SPECULATIVE BUY: We believe the prospects for capital appreciation exist, however there is some level of uncertainty in revenue growth.

Source: www.jamstockex.com, www.bloomberg.com, www.investopedia.com, www.tradewire.com

The platinum portfolio has an effective maturity of 13.69 years 

and duration of 8.26 years. 

Federal Reserve Chair Jerome Powell said policymakers expect 

interest rates will need to move higher to reduce US growth to below 

its long-term trend and contain price pressures, with the timing of 

additional increases based on incoming data.

“My colleagues and I understand the hardship that high inflation is 

causing, and we remain strongly committed to bringing inflation back 

down to our 2% goal,” Powell said Wednesday in prepared remarks 

to be delivered to the House Financial Services Committee. “We will 

continue to make our decisions meeting by meeting, based on the 

totality of incoming data and their implications for the outlook for 

economic activity and inflation, as well as the balance of risks.”

https://www.bloomberg.com/news/articles/2023-06-21/fed-s-powell-says-

higher-interest-rates-needed-to-curb-inflation  
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