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MONEY MARKET

$140.00
$120.00 The Jamaican dollar fixed income market was not liquid in
SRS today’s (July 13, 2023) trading session. The over night rate
$80.00 stood at 7.50% to 8.50%, while the 30-day rate was 8.00% to
$60.00 9.00%.
$40.00
$20.00 The US dollar fixed income market was also not liquid during
T today’s (July 13, 2023) trading session. The overnight market
R G . R, T, (. Q. 2 P rates were quoted at 1.00% to 1.50%, while the 30-day market
\,,;\.\ Q,\ b.\ e\ \.,_’Q\ \.,_'x\ \,g»\ \,,;s\ \q,\ \.,_p\ S\Q\ \,,?\ \,,;»\ ,,‘x\ \'13’\ \,,_9\ \.,_'Q\ rates stood at 4.25% to 5.50%.
OVER THE COUNTER FUNDS (Cl FUNDS
R e re T N —————
Unaudited Financials for the three months ended March 31, 2023 Cl American Small Companies Corporate Class
Caribbean Cement Company Limited (CCC), for the three months ended March 2023, . . . o . . .
reported total revenue of $6.80 billion for the quarter, a marginal decline when compared with This fund invests primarily in equity and equity-related securities
the $6.81 billion reported in 2022. of small to mid-capitalization North American companies.
Cost of sales amounted to $5.50 billion (2022: $3.64 billion), which resulted in gross profit of 3
$1.31 billion for the quarter versus gross profit of $3.17 billion reported in the prior The fund has a 3-year return of 7.92% and a 5-year return of
comparable quarter. 3.29%. The Fund also has a 10-year return of 5.81%. Rates are

) - . as at June 30, 2023.
Operating expenses closed the quarter at $670.20 million (2022: $630.04 million), a 6%

increase year over year. There was a 75% decrease in operating profit before other income
and expenses to total $636.73 million versus $2.54 billion in the previous corresponding Fund Yearly Return

quarter. 40% 35.58%

29.M%

Other expenses of $319.33 million were recorded for the period under review compared to
other expenses of $207.09 million booked in the same period last quarter. As such, operating 20.39%

profit closed the quarter at $317.40 million (2022: $2.34 billion), an 86% decline year over C 1364% 12.64% 1397%
year.

Consequently, profit before taxation totaled $156.51 million compared to $2.17 billion booked
last quarter of 2022. Taxation credit of $132.89 million (Taxation charge 2022: $578.82
million) was recorded, thus resulting in consolidated net income of $289.40 million recorded
for the period under review versus $1.59 billion documented in the prior corresponding
quarter. -16.96%

Total comprehensive income closed the period under review at $212.85 million (2022: $1.64
billion). 2014 2015 2016 2017 2018 2018 2020 2021

Consequently, earnings per share (EPS) amounted to $0.34 (2022: $1.87). The twelve
months trailing earnings per share amounted to $4.80. The number of shares used in this
calculation was 851,136,591 shares.

*Prices are as at July 13, 2023 *Projections are made to the company’s financial year end



US Producer Prices Approach Deflation With 0.1% Annual Rise European Stocks Rise for a Fifth Day as Swatch Jumps After Beat

US producer prices barely rose in June from a year earlier, European stocks extended gains to a fifth day as another sign of
another sign of cooler inflation that will likely comfort Federal cooling US inflation fueled optimism that the Federal Reserve is
Reserve officials. nearing the end of its interest rate hiking campaign.

The producer price index for final demand rose 0.1% from a year The Stoxx 600 Index rose 0.7% by 2:18 p.m. in London, marking
earlier, the smallest advance since 2020, according to data out the gauge’s longest winning streak since April. Tech and mining
Thursday from the Bureau of Labor Statistics. On a monthly subgroups outperformed, while construction stocks were
basis, the PPI also increased 0.1% after falling in the prior month. laggards.
https://www.bloomberg.com/news/articles/2023-07-13/us-producer- https://www.bloomberg.com/news/articles/2023-07-13/european-stocks-
prices-rise-at-slowest-pace-in-nearly-three-years eye-fifth-day-of-gains-as-us-cpi-reassures-bulls

PLATINUM PORTFOLIO STRUCTURED PRODUCT

Mayberry Managed Equity Portfolio (MMEP)
Platinum Portfolio Yield Measures as at July 11, 2023 - ] ssss
We offer a managed equity portfolio for both institutions and
Percentage (%) individuals. The MMEP is a full discretionary managed portfolio of a
. . diversified group of stocks. The stocks included in the portfolio
Yield to Maturity 775 represent Mayberry’s top recommended stocks. Persons who find it
Weighted Average Coupon 6.05 difficult to manage their equity portfolios on a day-to-day basis
should consider the MMEP. Further, the MMEP is for individuals and
institutions who would like to pursue a medium to long term equity
strategy.

Current Yield 77

The platinum portfolio has an effective maturity of 13.62 years
and duration of 8.12 years.

Analyst Certification - The views expressed in this research report accurately reflect the personal views of Mayberry Investments Limited
Research Department about those issuer (s) or securities as at the date of this report. Each research analyst (s) also certify that no part of
their compensation was, is, or will be, directly or indirectly, related to the specific recommendation (s) or view (s) expressed by that research
analyst in this research report.

Company Disclosure - The information contained herein has been obtained from sources believed to be reliable, however its accuracy
and completeness cannot be guaranteed. You are hereby notified that any disclosure, copying, distribution or taking any action in reliance
on the contents of this information is strictly prohibited and may be unlawful. Mayberry may affect transactions or have positions in securities
mentioned herein. In addition, employees of Mayberry may have positions and effect transactions in the securities mentioned herein.

MIL Ratings System:

BUY: We believe the stock is attractively valued. The company has sound or improving fundamentals that should allow it to outperform the
broader market. We anticipate the stock will outperform the market over the next 12 months. The risk factors to achieving price targets are
minimal.

HOLD: We believe the stock is fairly valued at the current price. The company may have issues affecting fundamentals that could take
some time to resolve. Alternatively, company fundamentals may be sound, but this is fully reflected in the current stock price. The risk
factors to achieving price targets are moderate. Some volatility is expected. In addition, technically it may be difficult to attain additional
volume of the stock(s) at current price.

SELL: We believe the stock is overpriced relative to the soundness of the company’s fundamentals and long-term prospects.

SPECULATIVE BUY: We believe the prospects for capital appreciation exist, however there is some level of uncertainty in revenue growth.
Source: www.jamstockex.com, www.bloomberg.com, www.investopedia.com, www.tradewire.com
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