
Audited Financials for the year ended April 30, 2023:

Lumber Depot Limited (LUMBER) for the year ended April 30, 2023, reported a 

3% decrease in revenue to $1.52 billion compared to $1.57 billion in the 

corresponding period last year. 

Cost of sales marginally decreased year over year to $1.232 billion (2022: $1.234 

billion). Consequently, gross profit decreased by 15% to $290.82 million 

compared to $340.31 million. 

Impairment gains on trade receivables increased by 23% to close at $3.19 million 

(2022: $2.59 million), while impairment gains on investment and cash & cash 

equivalent decreased by 98% from $844,263 in 2022 to $15,903 in the period 

under review. Administrative & other expenses amounted to $153.09 million, a 

7% decrease relative to $165.37 million reported in 2022. 

Profit before net finance costs and taxation amounted to $149.21 million, a 22% 

decrease relative to $191.14 million reported in 2022. Net finance costs totalled 

$4.04 million, a 44% decrease from the $7.25 million recorded last year.

Profit before taxation amounted to $145.17 million, a 21% decrease relative to 

$183.89 million reported in 2022. 

There was no taxation for the year (2022: nil). As a result, profit attributable to 

members, being total comprehensive income for the year amounted to $145.17 

million, a 21% decrease from the $183.89 million reported in 2022.

Earnings per share (EPS) for the year amounted to $0.21 (2022: $0.26). The 

number of shares used in these calculations was 706,237,500 units.
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The Jamaican dollar fixed income market was not liquid in 

today’s (July 25, 2023) trading session. The over night rate 

stood at 7.50% to 8.50%, while the 30-day rate was 8.00% to 

9.00%.

The US dollar fixed income market was also not liquid during 

today’s (July 25, 2023) trading session. The overnight market 

rates were quoted at 1.00% to 1.50%, while the 30-day market 

rates stood at 4.25% to 5.50%.

*Rates as at July 24, 2023

CI Synergy American Corporate Class

This fund invests primarily in equity and equity-related securities of 

companies which are located in countries that have signed the 

North American Free Trade Agreement (NAFTA) (or its 

successor). 

The fund has a 3-year return of 8.21% and a 5-year return of 

8.38%. The Fund also has a 10-year return of 11.39%. Rates are 

as at June 30, 2023.

*Prices are as at July 25, 2023 *Projections are made to the company’s financial year end

July 25, 2023
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BOJ Set to Stick With Easing as Markets See Clock Ticking on YCC ECB Eyes Capital Charges for More Banks on Leveraged Finance

The European Central Bank is escalating its crackdown on leveraged 

finance by preparing to impose higher capital requirements on more 

lenders after doing so to Deutsche Bank AG and BNP Paribas SA this 

year, according to people familiar with the matter.

The watchdog is likely to apply so-called capital add-ons for 2024 to 

firms with smaller leveraged finance books if they don’t address its 

concerns over risks posed by the business, said the people who asked 

to remain anonymous because the plans are private.

https://www.bloomberg.com/news/articles/2023-07-25/ecb-eyes-capital-

charges-for-more-banks-on-leveraged-finance 

Mayberry Managed Equity Portfolio (MMEP)

We offer a managed equity portfolio for both institutions and 

individuals. The MMEP is a full discretionary managed portfolio of a 

diversified group of stocks. The stocks included in the portfolio 

represent Mayberry’s top recommended stocks. Persons who find it 

difficult to manage their equity portfolios on a day-to-day basis 

should consider the MMEP. Further, the MMEP is for individuals and 

institutions who would like to pursue a medium to long term equity 

strategy. 

Analyst Certification - The views expressed in this research report accurately reflect the personal views of Mayberry Investments Limited 

Research Department about those issuer (s) or securities as at the date of this report. Each research analyst (s) also certify that no part of 

their compensation was, is, or will be, directly or indirectly, related to the specific recommendation (s) or view (s) expressed by that research 

analyst in this research report.

Company Disclosure - The information contained herein has been obtained from sources believed to be reliable, however its accuracy 

and completeness cannot be guaranteed. You are hereby notified that any disclosure, copying, distribution or taking any action in reliance 

on the contents of this information is strictly prohibited and may be unlawful. Mayberry may affect transactions or have positions in securities 

mentioned herein. In addition, employees of Mayberry may have positions and effect transactions in the securities mentioned herein.

MIL Ratings System:

BUY: We believe the stock is attractively valued. The company has sound or improving fundamentals that should allow it to outperform the 

broader market. We anticipate the stock will outperform the market over the next 12 months. The risk factors to achieving price targets are 

minimal. 

HOLD: We believe the stock is fairly valued at the current price. The company may have issues affecting fundamentals that could take 

some time to resolve. Alternatively, company fundamentals may be sound, but this is fully reflected in the current stock price. The risk 

factors to achieving price targets are moderate. Some volatility is expected. In addition, technically it may be difficult to attain additional 

volume of the stock(s) at current price. 

SELL: We believe the stock is overpriced relative to the soundness of the company’s fundamentals and long-term prospects.

SPECULATIVE BUY: We believe the prospects for capital appreciation exist, however there is some level of uncertainty in revenue growth.

Source: www.jamstockex.com, www.bloomberg.com, www.investopedia.com, www.tradewire.com

The platinum portfolio has an effective maturity of 13.59 years 

and duration of 8.14 years. 

The Bank of Japan is widely expected to stick with its negative 

interest rate this week, leaving the focus on whether it will risk 

complicating its stimulus message by tweaking its cap on benchmark 

yields.

Since taking the helm in April, Governor Kazuo Ueda has repeatedly 

pushed back against the idea that a major pivot on policy is looming 

by emphasizing his persistent doubts about the sustainability of 

recent price growth in Japan.

https://www.bloomberg.com/news/articles/2023-07-24/boj-set-to-stick-

with-easing-as-markets-see-clock-ticking-on-ycc 
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