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MONEY MARKET

The Jamaican dollar fixed income market was not liquid in
today’s (August 2, 2023) trading session. The over night rate
stood at 7.50% to 8.50%, while the 30-day rate was 8.00% to
9.00%.

The US dollar fixed income market was also not liquid during
today’s (August 2, 2023) trading session. The overnight market
rates were quoted at 1.00% to 1.50%, while the 30-day market
rates stood at 4.25% to 5.50%.
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Cl Synergy American Corporate Class (formerly Synergy
American Corporate Class)

For the nine months ended March 31, 2023:-

Fontana Limited (FTNA) for the nine months ended March 31, 2023, recorded an

18% increase in revenues to total $5.50 billion compared to $4.68 hillion for the  This fund invests primarily in equity and equity-related securities of

same period in 2022. companies which are located in countries that have signed the
North American Free Trade Agreement (NAFTA) (or its

C_o_st of Sales for the_period increased 15% to_closed at $3.47 billion, up from $3.01 successor).

billion reported the prior year's comparable period, The fund has a 3-year return of 9.10% and a 5-year return of

8.22%. The Fund also has a 10-year return of 8.85%. Rates are as

As such, gross profit for the nine months amounted to $2.03 billion, a 22% uptick
gross P s o up at June 30, 2023.

when compared to $1.66 billion recorded last year.

Fund Yearly Retum

Fontana’s administrative expenses rose by 26% for the period, to total $1.33 billion
versus $1.01 billion in 2022, while selling and promotion closed the nine months at

$80.98 million (2022: $49.89 million). 28.1%

0,
202% 165%

As such, operating profit experienced an 11% uptick to $615.66 million relative to
$556.48 million booked in the same period last year

This resulted in profit before taxation totalling $557.80 million compared to $414.54
million recorded last year, a 35% year-over-year increase.

There were no income taxes for the period under review, as such, net profit
increased by 35% to close the period under review at $557.80 million relative to
$414.54 million recorded in the prior corresponding period. 2014 2015 2016 2017 20138 2019 2020 2021

Earnings per share (EPS) for the period totalled $0.45 (2022: $0.33). The twelve
months trailing earnings per share amounted to $0.60. The number of shares used in
our calculations amounted to 1,249,374,825 units.

*Prices are as at August 2, 2023 *Projections are made to the company’s financial year end



Key US Inflation, Wage Measures Cool in Boost for Soft Landing European Banks Unleash $5 Billion in Buybacks on Rates Boost

China is stepping up its policy support for the economy, pressuring
local governments to speed up the sale of bonds to fund infrastructure
spending.

Several of Russia’s refined oil products are trading above the price
cap imposed by Group of Seven nations, in another sign that the
value of its barrels is rising in defiance of sanctions.

Regulators have told local authorities to use up this year's quota of
special purpose bonds by the end of next month, according to people
familiar with the matter, and for the proceeds to be put to use by the
end of October.

Since February, there have been two caps on the sale of Russian
refined fuels, one for higher value products at $100 a barrel and
another for lower ones at $45.

https://www.bloomberg.com/news/articles/2023-08-02/more-russian- https://www.bloomberg.com/news/articles/2023-08-02/china-moves-to-roll-
oil-trades-above-g-7-price-cap-despite-sanctions?srnd=economics- out-pro-growth-policies-as-economy-struggles?srnd=economics-
v2&leadSource=uverify%20wall v2&leadSource=uverify%20wall

PLATINUM PORTFOLIO STRUCTURED PRODUCT

USD Money Market
Platinum Portfolio Yield Measures as at July 31, 2023 . S ) ) *
This portfolio is a full discretionary managed bond portfolio, ideal for
Percentage (%) clients who have short-term USD liquidity needs. Assets within the
portfolio can be used as collateral for loans. The product provides a

B 682 solid short-term investment option in hard currency and allows the
Weighted Average Coupon 6.06 individual to hedge against the prevailing devaluation in the local
Current Yield 7.10 CUrTg%

The platinum portfolio has an effective maturity of 13.57 years
and duration of 8.12 years.

Analyst Certification - The views expressed in this research report accurately reflect the personal views of Mayberry Investments Limited
Research Department about those issuer (s) or securities as at the date of this report. Each research analyst (s) also certify that no part of
their compensation was, is, or will be, directly or indirectly, related to the specific recommendation (s) or view (s) expressed by that research
analyst in this research report.

Company Disclosure - The information contained herein has been obtained from sources believed to be reliable, however its accuracy
and completeness cannot be guaranteed. You are hereby notified that any disclosure, copying, distribution or taking any action in reliance
on the contents of this information is strictly prohibited and may be unlawful. Mayberry may affect transactions or have positions in securities
mentioned herein. In addition, employees of Mayberry may have positions and effect transactions in the securities mentioned herein.

MIL Ratings System:

BUY: We believe the stock is attractively valued. The company has sound or improving fundamentals that should allow it to outperform the
broader market. We anticipate the stock will outperform the market over the next 12 months. The risk factors to achieving price targets are
minimal.

HOLD: We believe the stock is fairly valued at the current price. The company may have issues affecting fundamentals that could take
some time to resolve. Alternatively, company fundamentals may be sound, but this is fully reflected in the current stock price. The risk
factors to achieving price targets are moderate. Some volatility is expected. In addition, technically it may be difficult to attain additional
volume of the stock(s) at current price.

SELL: We believe the stock is overpriced relative to the soundness of the company’s fundamentals and long-term prospects.

SPECULATIVE BUY: We believe the prospects for capital appreciation exist, however there is some level of uncertainty in revenue growth.
Source: www.jamstockex.com, www.bloomberg.com, www.investopedia.com, www.tradewire.com
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