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Stock Symbol LASD CAR DCOVE SGJ XFUND PURCHASE RATE
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*Rates as at August 3, 2023

MONEY MARKET

200,00 The Jamaican dollar fixed income market was not liquid in
SEDED today’s (August 4, 2023) trading session. The over night rate
$40.00 stood at 7.50% to 8.50%, while the 30-day rate was 8.00% to
$30.00 9.00%.
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The US dollar fixed income market was also not liquid during
today’s (August 4, 2023) trading session. The overnight market
rates were quoted at 1.00% to 1.50%, while the 30-day market
rates stood at 4.25% to 5.50%.
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STOCK OF THE DAY: Scotia Group Jamaica Limited (SGJ) O R EUNDS (CIE DS

Cl Synergy American Corporate Class (formerly Synergy
American Corporate Class)

Financials for the six months ended April 30, 2023

Scotia Group Jamaica Limited (SGJ) reported an increase in Net Interest Income to $18.49
billion, moving from $13.32 billion for the corresponding period in 2022. This fund invests primarily in equity and equity-related securities of
companies which are located in countries that have signed the

The company reported Expected Credit Losses of $1.18 billion compared to a loss of $1.23 North American Free Trade Agreement (NAFTA) (or its
billion for the comparable period in 2022. successor)

As such, Net Interest Income after Expected Credit Losses on loans rose 43% to $17.32
billion relative to the $12.09 billion recorded for the corresponding period in 2022. The fund has a 3-year return of 9.10% and a 5-year return of
8.22%. The Fund also has a 10-year return of 8.85%. Rates are as
Total Other Revenue rose by 19% to $8.29 billion versus $6.97 billion recorded for the six
. at June 30, 2023.
months ended April 30, 2022.

Total Operating Income for the year to date increased 40% to total $26.02 billion versus
$18.60 billion for the corresponding period in 2022. Fund Yearly Retum

Total Operating Expenses for the period amounted to $14.44 billion, an 11% growth from 28.7%

the $12.96 billion booked in 2022. 202%
“ 7 165%

Profit before Taxation for the six months totaled $11.59 billion, this represents a 105% rise
from the $5.64 billion recorded in 2022.

Tax charges for the six months totaled $3.96 billion (2022: $1.98 billion). As such, Net Profit
for the period totaled $7.63 billion, 108% more than the $3.66 billion posted for the same
period in 2022.

Net profit attributable to shareholders amounted to $7.63 billion (2022: $3.66 billion).
Earnings per share (EPS) for six months totaled $2.45 (2022: $1.18). The trailing twelve 2013 2014 2015 2016 2017 20138 2013 2020 2021
months EPS amounted to $5.03. The total number of shares employed in our calculations
amounted to 3,111,572,984 units.

*Prices are as at August 4, 2023 *Projections are made to the company’s financial year end




US Adds 187,000 Jobs, Unemployment Rate Drops to 3.5% ECB’s Lane Sees Inflation Slowing Significantly Later This Year

US employment increased at a solid pace in July while wages rose at European Central Bank Chief Economist Philip Lane is confident that
a faster-than-expected clip, consistent with sustained labor demand inflation in the 20-nation euro zone will retreat markedly in the coming

that's at the root of renewed momentum in the economy. months, adding to evidence that interest rates are close to their peak.

Nonfarm payrolls increased 187,000 last month following a similar
increase in June, a Bureau of Labor Statistics report showed Friday.
The unemployment rate unexpectedly dropped to 3.5%, one of the
lowest readings in decades.

While price pressures won'’t hit the ECB’s goal until sometime in 2025,
the recent decline in energy will reduce costs across the economy
before long, he said in a podcast produced by the central bank.

https://www.bloomberg.com/news/articles/2023-08-04/us-adds-187- https://www.bloomberg.com/news/articles/2023-08-04/ech-s-lane-sees-
000-jobs-unemployment-rate-drops-to-3-5?srnd=economics- inflation-slowing-significantly-later-this-year?srnd=economics-
V2i#xjdy7vzkg V2#xj4y7vzkg

PLATINUM PORTFOLIO STRUCTURED PRODUCT

Mayberry Gold
Platinum Portfolio Yield Measures as at July 31, 2023 ' 44 . : )
This portfolio is ideal for investors, both retail and corporate, seeking
Percentage (%) a conservative, short-term investment. The securities in the Gold are
directly owned by the client and provide them with a safe investment

Yield to Maturity 6.82 option. Our Gold portfolio can also provide investors with coupon
Weighted Average Coupon 6.06 payments that can generate a positive income stream.
Current Yield 7.10

The platinum portfolio has an effective maturity of 13.57 years
and duration of 8.12 years.

Analyst Certification - The views expressed in this research report accurately reflect the personal views of Mayberry Investments Limited
Research Department about those issuer (s) or securities as at the date of this report. Each research analyst (s) also certify that no part of
their compensation was, is, or will be, directly or indirectly, related to the specific recommendation (s) or view (s) expressed by that research
analyst in this research report.

Company Disclosure - The information contained herein has been obtained from sources believed to be reliable, however its accuracy
and completeness cannot be guaranteed. You are hereby notified that any disclosure, copying, distribution or taking any action in reliance
on the contents of this information is strictly prohibited and may be unlawful. Mayberry may affect transactions or have positions in securities
mentioned herein. In addition, employees of Mayberry may have positions and effect transactions in the securities mentioned herein.

MIL Ratings System:

BUY: We believe the stock is attractively valued. The company has sound or improving fundamentals that should allow it to outperform the
broader market. We anticipate the stock will outperform the market over the next 12 months. The risk factors to achieving price targets are
minimal.

HOLD: We believe the stock is fairly valued at the current price. The company may have issues affecting fundamentals that could take
some time to resolve. Alternatively, company fundamentals may be sound, but this is fully reflected in the current stock price. The risk
factors to achieving price targets are moderate. Some volatility is expected. In addition, technically it may be difficult to attain additional
volume of the stock(s) at current price.

SELL: We believe the stock is overpriced relative to the soundness of the company’s fundamentals and long-term prospects.

SPECULATIVE BUY: We believe the prospects for capital appreciation exist, however there is some level of uncertainty in revenue growth.
Source: www.jamstockex.com, www.bloomberg.com, www.investopedia.com, www.tradewire.com
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