
Unaudited Financials for the Nine Months ended March 31, 2023:- 

Figures are quoted in United States dollars (except where it is indicated 

otherwise):

Caribbean Producers Jamaica Limited (CPJ) for the nine months ended March 31, 

2023 reported revenue increase of 24% from US$86.44 million in 2022, to close the 

period at US$107.04 million. 

Consequently, CPJ recorded a 15% increase in gross profits to US$31.78 million 

(2022: US$27.61 million) for the nine months ended March 31, 2023. 

Selling and administrative expenses were US$19.62 million, a 34% increase on the 

US$14.69 million posted for the prior year. Other operating income totaled 

US$39,130; this compares with an operating income of US$647,278 booked in 2022. 

Taxation charge amounted to US$1.38 million (2022: US$904,278) resulting in a net 

profit of US$3.82 million for the nine months ended March 31, 2023, relative to a net 

profit of US$7.02 million booked for the corresponding period last year. 

Net profit attributable to shareholders for the nine months amounted to US$3.58 

million relative to net profit attributable to shareholders of US$6.80 million reported in 

2022.

As a result, earning per share (EPS) for the nine months amounted to US0.325 cents 

compared to an EPS of US0.618 cents in 2022.  The trailing twelve-month EPS 

amounted to US0.389 cents. The number of shares used in our calculations 

amounted to 1,100,000,000 units. 

Feb. 23, 2021

The Jamaican dollar fixed income market was not liquid in 

today’s (August 15, 2023) trading session. The over night rate 

stood at 7.50% to 8.50%, while the 30-day rate was 8.00% to 

9.00%.

The US dollar fixed income market was also not liquid during 

today’s (August 15, 2023) trading session. The overnight 

market rates were quoted at 1.00% to 1.50%, while the 30-day 

market rates stood at 4.25% to 5.50%.

*Rates as at August 14, 2023

CI Synergy American Corporate Class (formerly Synergy 

American Corporate Class)

This fund invests primarily in equity and equity-related securities of 

companies which are located in countries that have signed the 

North American Free Trade Agreement (NAFTA) (or its 

successor). 

The fund has a 3-year return of 7.44% and a 5-year return of 

7.95%. The Fund also has a 10-year return of 8.42%. Rates are as 

at July 31, 2023.

*Prices are as at August 15, 2023 *Projections are made to the company’s financial year end

August 15, 2023

Wisynco Group Limited  (WISYNCO)Caribbean Producers Jamaica Limited (CPJ) 



US Retail Sales Top Forecasts, Showcasing Consumer Resilience China Cuts Rate by Most Since 2020 as Economic Woes Deepen

China’s central bank unexpectedly reduced a key interest rate by the 

most since 2020 to bolster an economy that’s facing fresh risks from a 

worsening property slump and weak consumer spending.

The People’s Bank of China lowered the rate on its one-year loans — 

or medium-term lending facility — by 15 basis points to 2.5% on 

Tuesday, the second reduction since June. All but one of the 15 

analysts surveyed by Bloomberg had predicted the rate would stay 

unchanged. A short-term policy rate was also cut by 10 basis points.

https://www.bloomberg.com/news/articles/2023-08-15/china-central-

bank-unexpectedly-cuts-key-rates-as-economy-slumps 

Mayberry Gold

This portfolio is ideal for investors, both retail and corporate, seeking 

a conservative, short-term investment. The securities in the Gold are 

directly owned by the client and provide them with a safe investment 

option. Our Gold portfolio can also provide investors with coupon 

payments that can generate a positive income stream. 
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MIL Ratings System:

BUY: We believe the stock is attractively valued. The company has sound or improving fundamentals that should allow it to outperform the 

broader market. We anticipate the stock will outperform the market over the next 12 months. The risk factors to achieving price targets are 

minimal. 

HOLD: We believe the stock is fairly valued at the current price. The company may have issues affecting fundamentals that could take 

some time to resolve. Alternatively, company fundamentals may be sound, but this is fully reflected in the current stock price. The risk 

factors to achieving price targets are moderate. Some volatility is expected. In addition, technically it may be difficult to attain additional 

volume of the stock(s) at current price. 

SELL: We believe the stock is overpriced relative to the soundness of the company’s fundamentals and long-term prospects.

SPECULATIVE BUY: We believe the prospects for capital appreciation exist, however there is some level of uncertainty in revenue growth.

Source: www.jamstockex.com, www.bloomberg.com, www.investopedia.com, www.tradewire.com

The platinum portfolio has an effective maturity of 13.53 years 

and duration of 8.02 years. 

US retail sales rose in July by more than forecast, suggesting 

consumers still have the wherewithal to sustain the economic 

expansion.

The value of retail purchases increased 0.7% in July after upward 

revisions in the prior two months, Commerce Department data 

showed Tuesday. The upbeat figure reflected increases in a variety 

of sales categories, including sporting goods stores, clothing outlets 

and restaurants and bars.

https://www.bloomberg.com/news/articles/2023-08-15/us-retail-sales-

exceeded-forecast-in-july-after-upward-revisions 
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