
Unaudited financials for the six months ended June 30, 2023:

Jamaica Producers Limited (JP) for the six months ended June 30, 2023, reported a 51% 

decrease in Revenue totalling $7.09 billion compared to $14.39 billion in the corresponding period 

last year. 

Cost of Sales amounted to $5.06 billion (2022: $10.39 billion), this represents a decrease of 51% 

year over year. Consequently, gross profit decreased by 49% to $2.03 billion compared to $4.00 

billion for the Six months ended June 30, 2022. 

Operating Profit decreased by 48% from $1.66 billion in 2022 to $860.19 million in the period 

under review. While for the quarter, operating profit was $21.92 million (2022: $807.63 million).

Share of profit in associated company and joint venture company for the Six months ended June 

30, 2023, amounted to $620.71 million, an 84% increase relative to $337.40 million reported in 

2022. 

Profit before finance cost and taxation for the Six months ended June 30, 2023, amounted to 

$12.57 billion, a 529% increase relative to $2.00 billion reported in 2022. Profit Before Income 

Tax for the six months ended June 30, 2023, amounted to $12.50 billion, a 564% increase 

relative to $1.88 billion reported in 2022. 

Income Tax Expense for the six months ended June 30, 2023, had a 35% increase to reach 

$190.11 million (2022: $293.21 million). As such, Net Profit for the Six months amounted to 

$12.31 billion, a 674% increase from the $1.59 billion reported in 2022. 

Net Profit Attributable to shareholders of the company for the six months ended June 30, 2023, 

amounted to $11.91 billion comparable with $864.07 million in 2022. 

Earnings Per Share for the Six months amounted to $10.61 (2022: EPS: $0.77). The twelve-

month trailing EPS was $11.89, and the number of shares used in these calculations was 

1,122,144,036 units.
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The Jamaican dollar fixed income market was not liquid in 

today’s (September 6, 2023) trading session. The over night 

rate stood at 6.50% to 7.50%, while the 30-day rate was 8.00% 

to 9.00%.

The US dollar fixed income market was also not liquid during 

today’s (September 6, 2023) trading session. The overnight 

market rates were quoted at 1.00% to 1.50%, while the 30-day 

market rates stood at 4.25% to 5.50%.

*Rates as at September 5, 2023

CI Synergy American Corporate Class (formerly Synergy 

American Corporate Class)

This fund invests primarily in equity and equity-related securities of 

companies which are located in countries that have signed the 

North American Free Trade Agreement (NAFTA) (or its 

successor). 

The fund has a 3-year return of 7.44% and a 5-year return of 

7.95%. The Fund also has a 10-year return of 8.42%. Rates are as 

at August 31, 2023.

*Prices are as at September 6, 2023 *Projections are made to the company’s financial year 

end

September 6, 2023

Wisynco​ Group Limited  (WISYNCO)Jamaica Producers Limited (JP)



Fed Set to Double Its Economic Growth Forecast After Strong US Data ECB’s Knot Says Markets Risk Underplaying Hiking Chances

Investors largely betting against a European Central Bank interest-rate 

increase next week are “maybe” underestimating the likelihood of it 

happening, according to Governing Council member Klaas Knot.

While a slowdown in the euro zone’s 20-nation economy is sure to 

damp demand, updated inflation projections won’t differ much from the 

last round in June, the hawkish Dutch central bank chief said.

https://www.bloomberg.com/news/articles/2023-09-06/ecb-s-knot-says-

markets-may-underestimate-september-hike-chances  
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directly owned by the client and provide them with a safe investment 
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minimal. 
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SELL: We believe the stock is overpriced relative to the soundness of the company’s fundamentals and long-term prospects.

SPECULATIVE BUY: We believe the prospects for capital appreciation exist, however there is some level of uncertainty in revenue growth.
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The platinum portfolio has an effective maturity of 19.17 years 

and duration of 11.31 years. 

The US economy has been looking so solid lately that Federal 

Reserve officials will probably need to double their projection for 

growth in 2023 when they publish an updated outlook later this 

month.

Following a string of stronger-than-expected reports on everything 

from consumer spending to residential investment, economists have 

been boosting their forecasts for gross domestic product. One 

widely-followed, unofficial estimate produced by the Atlanta Fed even 

has it expanding 5.6% on an annualized basis in the third quarter.

https://www.bloomberg.com/news/articles/2023-09-06/us-economic-

data-strength-has-fed-set-to-double-growth-outlook 
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