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MONEY MARKET

The Jamaican dollar fixed income market was not liquid in
CHIREY today’s (September 22, 2023) trading session. The over night
$80.00 rate stood at 6.50% to 7.50%, while the 30-day rate was 8.00%
$60.00 to 9.00%.
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The US dollar fixed income market was also not liquid during
today’s (September 22, 2023) trading session. The overnight
U market rates were quoted at 1.00% to 1.50%, while the 30-day
o ™ e o e o o o e e market rates stood at 4.25% to 5.50%.
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Unaudited financials for the six months ended June 30, 2023:
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Cl American Small Companies Corporate Class

Caribbean Cement Company Ltd (CCC) for the six months ended June 30, 2023,

realized a 6% increase in revenue totalling $14.28 billion compared to $13.52 billion  This fund invests primarily in equity and equity-related securities of
in the corresponding six months last year. small to mid-capitalization North American companies.

Cost of sales amounted to $9.29 billion (2022: $7.41 billion), this represents an
increase of 25% year over year. Consequently, gross profit fell by 18% to $4.99
billion compared to $6.10 billion for the six months.

The fund has a 3-year return of 7.68% and a 5-year return of
2.34%. The Fund also has a 10-year return of 5.46%. Rates are as
at August 31, 2023

Total Operating Expenses grew by 3% to close at $1.39 billion (2022: $1.35 billion).
Operating Earnings before Other Income and Expenses declined by 24% from $4.75
billion in 2022 to $3.60 billion for the six months.

Fund Yearly Return
Operating Profit for the six months amounted to $3.20 billion, a 26% decrease 40% - 35.58%
relative to $4.32 billion reported in 2022. Finance Income totalled $36.52 million, a 29.4%
398% rise from the corresponding period last year (2022: $7.33 million). 20.39%
o 13.64% 12.64% 13.971%

Profit before taxation for the six-month period amounted to $3.07 billion, a 24%
decline relative to $4.03 billion reported in 2022.

A%
Taxation for the six months had a 37% decrease to total $624.56 million (2022:
$989.73 million). Net Profit for the six months amounted to $2.45 billion, a 20% i -16.96%
decline from the $3.04 billion reported in 2022.
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Consequently, Earnings Per Share for the six months amounted to $2.87 (2022:
EPS: $3.57). The twelve-month trailing EPS was $5.62, and the number of shares
used in these calculations was 851,136,591.

*Prices are as at September 22, 2023 *Projections are made to the company’s financial year
end



Weak Euro-Area PMI Data Suggest Economy Facing Contraction China Mulls Easing Foreign Stake Limits to Lure Global Funds

Private-sector activity in the euro area has continued to shrink in

/ - China is considering relaxing the rules that cap foreign ownership in
September, suggesting the economy contracted in the current

domestic publicly traded firms, people familiar with the matter said, as
quarter. it seeks to lure global funds back to its $9.4 trillion stock market.

An index based on surveys of purchasing managers by S&P Global

> . " Authorities are pondering policy tweaks to boost overseas ownership in
showed a fourth consecutive month of falling output, hitting 47.1.

: L o stocks listed in Shanghai, Shenzhen and Beijing as part of a push to
While that's a slight improvement on August, the reading is clearly open up the market and boost trading, the people said, asking not to
below the 50 level that indicates contraction. Economists had be identified as the information is private. China currently caps total
predicted a dropto 46.5: foreign ownership in locally listed firms at 30%, and subjects a single
foreign shareholder to a 10% limit.

https://www.bloomberg.com/news/articles/2023-09-22/europe-s-

- - - - - https://www.bloomberg.com/news/articles/2023-09-22/china-mulls-
biggest-economies-ended-third-quarter-in-contraction

easing-foreign-stake-limits-to-lure-global-funds

PLATINUM PORTFOLIO STRUCTURED PRODUCT

Mayberry Gold

Platinum Portfolio Yield Measures as at September 18, 2023

Percentage (%) This portfolio is ideal for investors, both retail and corporate, seeking
. . a conservative, short-term investment. The securities in the Gold are
Yield to Maturity 6.99 . - - ; .
directly owned by the client and provide them with a safe investment
Weighted Average Coupon 4.88 option. Our Gold portfolio can also provide investors with coupon
Current Yield 6.96 payments that can generate a positive income stream.

The platinum portfolio has an effective maturity of 19.13 years
and duration of 11.25 years.

Analyst Certification - The views expressed in this research report accurately reflect the personal views of Mayberry Investments Limited
Research Department about those issuer (s) or securities as at the date of this report. Each research analyst (s) also certify that no part of
their compensation was, is, or will be, directly or indirectly, related to the specific recommendation (s) or view (s) expressed by that research
analyst in this research report.

Company Disclosure - The information contained herein has been obtained from sources believed to be reliable, however its accuracy
and completeness cannot be guaranteed. You are hereby notified that any disclosure, copying, distribution or taking any action in reliance
on the contents of this information is strictly prohibited and may be unlawful. Mayberry may affect transactions or have positions in securities
mentioned herein. In addition, employees of Mayberry may have positions and effect transactions in the securities mentioned herein.

MIL Ratings System:

BUY: We believe the stock is attractively valued. The company has sound or improving fundamentals that should allow it to outperform the
broader market. We anticipate the stock will outperform the market over the next 12 months. The risk factors to achieving price targets are
minimal.

HOLD: We believe the stock is fairly valued at the current price. The company may have issues affecting fundamentals that could take
some time to resolve. Alternatively, company fundamentals may be sound, but this is fully reflected in the current stock price. The risk
factors to achieving price targets are moderate. Some volatility is expected. In addition, technically it may be difficult to attain additional
volume of the stock(s) at current price.

SELL: We believe the stock is overpriced relative to the soundness of the company’s fundamentals and long-term prospects.

SPECULATIVE BUY: We believe the prospects for capital appreciation exist, however there is some level of uncertainty in revenue growth.
Source: www.jamstockex.com, www.bloomberg.com, www.investopedia.com, www.tradewire.com
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