
Unaudited financials for the first quarter ended June 30, 2023: 

LASCO Distributors Limited (LASD) for the first quarter ended June 30, 2023, reported a 17% 

increase in revenue totalling $7.31 billion compared to $6.26 billion in the corresponding three 

months last year. 

Cost of Sales amounted to $5.98 billion (2022: $5.18 billion), this represents an increase of 

15% year over year. Consequently, gross profit increased by 25% to $1.34 billion compared to 

$1.07 billion for the first quarter ended June 30, 2022.

Operating Expenses for the first quarter amounted to $806.17 million, a 12% increase relative 

to $718.03 million reported in 2022. LASD noted “ This change was driven mainly by an 

increase in Sales, promotional and marketing investments and increase insurance premiums.”

Profit from Operations for the three months amounted to $602.10 million, a 57% increase 

relative to $382.57 million reported in 2022. 

Profit before taxation for the first quarter ended June 30, 2023, amounted to $601.98 million, a 

57% increase relative to $382.36 million reported in 2022. 

Taxation for the three months had a 169% increase to reach $154.40 million (2022: $57.48 

million). Net Profit for the three months amounted to $447.58 million, a 38% increase from the 

$324.89 million reported in 2022.

Total Comprehensive Income for the three months increased by 20% to reach $460.25 million 

(2022: $383.12 million).

Consequently, Earnings Per Share for the three months amounted to $0.13 (2022: EPS: 

$0.09). The twelve-month trailing EPS was $0.42, and the number of shares used in these 

calculations was 3,525,702,702. 
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The Jamaican dollar fixed income market was not liquid in 

today’s (September 25, 2023) trading session. The over night 

rate stood at 6.50% to 7.50%, while the 30-day rate was 8.00% 

to 9.00%.

The US dollar fixed income market was also not liquid during 

today’s (September 25, 2023) trading session. The overnight 

market rates were quoted at 1.00% to 1.50%, while the 30-day 

market rates stood at 4.25% to 5.50%.

*Rates as at September 22, 2023

CI U.S. Stock Selection Corporate Class (formerly CI 

American Value Corporate Class)

This fund invests primarily in equity and equity-related securities of 

companies in the United States.

The fund has a 3-year return of 9.45% and a 5-year return of 

6.47%. The Fund also has a 10-year return of 7.99%. Rates are as 

at August 31, 2023.

*Prices are as at September 25, 2023 *Projections are made to the company’s financial year 

end

September 25, 2023
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Morgan Stanley’s Wilson Sees Risks Rising for US Consumer Stocks Lagarde Repeats ECB Rates to Stay Restrictive as Long as Needed

European Central Bank President Christine Lagarde reiterated that 

borrowing costs will remain elevated for as long as needed to tame 

consumer prices — even as the economy struggles.

“Our future decisions will ensure that the key ECB interest rates will be 

set at sufficiently restrictive levels for as long as necessary,” Lagarde 

told lawmakers in the European Parliament.

https://www.bloomberg.com/news/articles/2023-09-25/lagarde-repeats-

ecb-rates-to-stay-restrictive-as-long-as-needed 

USD Money Market

This portfolio is a full discretionary managed bond portfolio, ideal for 

clients who have short-term USD liquidity needs. Assets within the 

portfolio can be used as collateral for loans. The product provides a 

solid short-term investment option in hard currency and allows the 

individual to hedge against the prevailing devaluation in the local 

currency.
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BUY: We believe the stock is attractively valued. The company has sound or improving fundamentals that should allow it to outperform the 

broader market. We anticipate the stock will outperform the market over the next 12 months. The risk factors to achieving price targets are 

minimal. 

HOLD: We believe the stock is fairly valued at the current price. The company may have issues affecting fundamentals that could take 
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SELL: We believe the stock is overpriced relative to the soundness of the company’s fundamentals and long-term prospects.

SPECULATIVE BUY: We believe the prospects for capital appreciation exist, however there is some level of uncertainty in revenue growth.

Source: www.jamstockex.com, www.bloomberg.com, www.investopedia.com, www.tradewire.com

The platinum portfolio has an effective maturity of 19.11 years 

and duration of 11.18 years. 

Consumer stocks, one of the brightest corners of the market this 

year, are about to lose their shine as risks build for the sector, 

according to Morgan Stanley’s Michael Wilson.

The faltering rally is in keeping with the view of Morgan Stanley 

economists that household spending probably can’t sustain the 

surprisingly strength of the first three quarters, the strategist said.

https://www.bloomberg.com/news/articles/2023-09-25/morgan-

stanley-s-wilson-sees-risks-rising-for-us-consumer-stocks 
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