
Unaudited financials for the six months ended June 30, 2023:

Expressed in United States Dollars unless otherwise stated

Dolphin Cove Limited (DCOVE) for the six months ended June 30, 2023 reported a 37% increase 

in Total Revenue totaling $9.27 million compared to $6.76 million in the corresponding period last 

year. 

Direct costs amounted to $998,581 (2022: $643,939), this represents an increase of 55% year 

over year. Consequently, gross profit increased by 35% to $8.27 million compared to $6.11 

million for the six months ended June 30, 2022. 

Selling expenses increase by 47% to close at $1.94 million (2022: $1.33 million), while 

administrative expenses increase by 58% from $582,511 in 2022 to $921,188 in the period under 

review. Also, other operations grew 13% totaling $1.94 million (2022: $1.71 million). As a result, 

total expenses for the six months ended June 30, 2023 amounted to $4.80 million, a 33% 

increase relative to $3.62 million reported in 2022.

Profit before finance income and costs for the six months ended June 30, 2023, amounted to 

$3.42 million, a 37% increase relative to $2.50 million reported in 2022. Net finance cost totaled 

$257,107 a 422% increase from the corresponding period last year. (2022: $49,212).

Pretax Profit for the six months ended June 30, 2023, amounted to $3.17 million, a 29% increase 

relative to $2.45 million reported in 2022. 

Taxation for the six months ended June 30, 2023 had a 28% increase to reach $440,616 (2022: 

$613,111). Net Profit after taxation for the six months amounted to $2.72 million, a 48% increase 

from the $1.84 million reported in 2022. 

Consequently, Earnings Per Share for the six months amounted to $0.01 (2022: EPS: $0.005). The 

twelve-month trailing EPS was $1.52 and the number of shares used in these calculations was 

392,426,376.

Feb. 23, 2021

The Jamaican dollar fixed income market was not liquid in 

today’s (September 26, 2023) trading session. The over night 

rate stood at 6.50% to 7.50%, while the 30-day rate was 8.00% 

to 9.00%.

The US dollar fixed income market was also not liquid during 

today’s (September 26, 2023) trading session. The overnight 

market rates were quoted at 1.00% to 1.50%, while the 30-day 

market rates stood at 4.25% to 5.50%.

*Rates as at September 25, 2023

CI U.S. Stock Selection Corporate Class (formerly CI 

American Value Corporate Class)

This fund invests primarily in equity and equity-related securities of 

companies in the United States.

The fund has a 3-year return of 9.45% and a 5-year return of 

6.47%. The Fund also has a 10-year return of 7.99%. Rates are as 

at August 31, 2023.

*Prices are as at September 26, 2023 *Projections are made to the company’s financial year 

end

September 26, 2023

Wisynco Group Limited  (WISYNCO)Dolphin Cove Limited (DCOVE)



Bond Traders Roiled by Fed See US Shutdown as Next Big Wild Card German Banks Slam Higher Reserve Requirements as Tax on Deposits

The lobby group that represents Deutsche Bank AG and 

Commerzbank AG pushed back against the prospect of an increase in 

the amount of money that lenders must park at the European Central 

Bank.

Raising such requirements would be equivalent to a tax, according to 

Heiner Herkenhoff, who heads the Association of German Banks. The 

step would dent earnings, constraining banks’ ability to pay higher 

interest to savers and their capacity to lend, he warned.

https://www.bloomberg.com/news/articles/2023-09-26/german-banks-

slam-higher-reserve-requirements-as-tax-on-deposits 

USD Money Market

This portfolio is a full discretionary managed bond portfolio, ideal for 

clients who have short-term USD liquidity needs. Assets within the 

portfolio can be used as collateral for loans. The product provides a 

solid short-term investment option in hard currency and allows the 

individual to hedge against the prevailing devaluation in the local 

currency.
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SPECULATIVE BUY: We believe the prospects for capital appreciation exist, however there is some level of uncertainty in revenue growth.

Source: www.jamstockex.com, www.bloomberg.com, www.investopedia.com, www.tradewire.com

The platinum portfolio has an effective maturity of 19.11 years 

and duration of 11.18 years. 

To judge by recent history, a US government shutdown won’t be a 

huge event for the bond market. If anything, it could even provide a 

little short-term relief, since Treasuries usually rally when investors 

need somewhere to hide.

But it’s also adding a big dose of what financial markets hate the 

most: uncertainty.

https://www.bloomberg.com/news/articles/2023-09-26/bond-traders-

roiled-by-fed-see-us-shutdown-as-next-big-wild-card 
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