
Unaudited financials for the three months ended June 30, 2023:

Carreras Ltd (CAR) for the three months ended June 30, 2023 reported a 23% 

increase in Operating Revenue totaling $4.31 billion compared to $3.49 billion in the 

corresponding period last year. 

Cost of Operating Revenue amounted to $2.37 billion (2022: $1.92 billion), this 

represents a increase of 23% year over year. Consequently, gross operating profit 

increased by 24% to $1.93 billion compared to $1.57 billion for the three months 

ended June 30, 2022. 

Other Operating Income increased by 137% to close at $28.27 million (2022: $11.91 

million), while Administrative, Distribution and Marketing Expenses for the period 

under review closed at $601.68 million (2022: $645.54 million). As a result, total 

operating expenses for the three months ended June 30, 2023 amounted to $591.02 

million, a 9% decrease relative to $646.07 million reported in 2022.

Profit before Income Tax for the three months ended June 30, 2023, amounted to 

$1.40 billion, a 49% increase relative to $939.69 million reported in 2022. 

Income Tax for the three months ended June 30, 2023 had a 43% increase to reach 

$346.87 million (2022: $243.32 million) . Profit for the Year for the three months 

amounted to $1.05 billion, a 51% increase from the $696.37 million reported in 2022. 

Consequently, Earnings Per Share for the three months amounted to $0.22 (2022: 

EPS: $0.14). The twelve month trailing EPS was $0.82 and the number of shares 

used in these calculations was 4,854,400,000.

Feb. 23, 2021

The Jamaican dollar fixed income market was fairly/moderately 

liquid in today’s (November 6, 2023) trading session. The over 

night rate stood at 6.50% to 7.50%, while the 30-day rate was 

8.00% to 8.25%.

The US dollar fixed income market had tight liquidity; short term 

funds available during today’s (November 6, 2023) trading 

session. The overnight market rates were quoted at 1.00% to 

1.50%, while the 30-day market rates stood at 4.50% to 5.50%.

*Rates as at November 3, 2023

CI Synergy American Corporate Class (formerly Synergy 

American Corporate Class)

This fund invests primarily in equity and equity-related securities of 

companies which are located in countries that have signed the 

North American Free Trade Agreement (NAFTA) (or its 

successor). 

The fund has a 3-year return of 4.09% and a 5-year return of 

5.80%. The Fund also has a 10-year return of 7.59%. Rates are as 

at October 31, 2023.

*Prices are as at November 6, 2023 *Projections are made to the company’s financial year end

November 6, 2023

Wisynco​ Group Limited  (WISYNCO)Carreras Ltd (CAR)



Stocks Hold Gains After Big Rally on Fed Rates: Markets Wrap Euro-Area Firms Shift Operations on Geopolitics Worries, ECB Finds

Large corporations in the euro area are relocating production across 

the globe more actively as geopolitical risks rise, according to a survey 

by the European Central Bank.

While more traditional motivations like lowering expenses are still 

driving firms to go outside the European Union, increased uncertainty 

was cited as a reason for recent or planned moves into the bloc, the 

ECB said in a research article published Monday. Activity in both 

directions is expected to pick up over the next five years.

https://www.bloomberg.com/news/articles/2023-11-06/euro-area-firms-

shifting-operations-on-geopolitics-ecb-finds 

Mayberry Gold

This portfolio is ideal for investors, both retail and corporate, seeking 

a conservative, short-term investment. The securities in the Gold are 

directly owned by the client and provide them with a safe investment 

option. Our Gold portfolio can also provide investors with coupon 

payments that can generate a positive income stream. 
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MIL Ratings System:

BUY: We believe the stock is attractively valued. The company has sound or improving fundamentals that should allow it to outperform the 

broader market. We anticipate the stock will outperform the market over the next 12 months. The risk factors to achieving price targets are 

minimal. 

HOLD: We believe the stock is fairly valued at the current price. The company may have issues affecting fundamentals that could take 

some time to resolve. Alternatively, company fundamentals may be sound, but this is fully reflected in the current stock price. The risk 

factors to achieving price targets are moderate. Some volatility is expected. In addition, technically it may be difficult to attain additional 

volume of the stock(s) at current price. 

SELL: We believe the stock is overpriced relative to the soundness of the company’s fundamentals and long-term prospects.

SPECULATIVE BUY: We believe the prospects for capital appreciation exist, however there is some level of uncertainty in revenue growth.

Source: www.jamstockex.com, www.bloomberg.com, www.investopedia.com, www.tradewire.com

The platinum portfolio has an effective maturity of 19.00 years 

and duration of 11.29 years. 

Stock and bond markets steadied after last week’s blockbuster rally, 

with traders still optimistic that US and European central banks may 

start cutting interest rates as soon as next year.

US futures added about 0.1%, with Tesla Inc. gaining in premarket 

trading after Reuters reported the company would produce a new, 

more affordable electric car model in Germany. WeWork Inc. shares 

were halted for pending news, following a report the company was 

preparing to file for bankruptcy. Europe’s Stoxx 600 index pulled 

back slightly after recent gains

https://www.bloomberg.com/news/articles/2023-11-03/us-hiring-

cools-to-150-000-while-unemployment-rises-to-3-9 
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