
Unaudited financials for the six months ended September 30, 2023:

LASCO Manufacturing Limited (LASM) for the six months ended September 30, 2023 reported a 10% 

increase in Revenue totaling $6.03 billion compared to $5.47 billion in the corresponding period last year. 

Cost of Sales amounted to $3.74 billion (2022: $3.50 billion), this represents an increase of 7% year over 

year. Consequently, gross profit increased by 16% to $2.29 billion compared to $1.97 billion for the six 

months ended September 30, 2022

Other Operating Income increased by 512% to close at $68.27 million (2022: $11.16 million), while 

Operating Expenses increased 4% from $724.88 million in 2022 to $754.51 million in the period under 

review. As a result, operating profits for the six months ended September 30, 2023 amounted to $1.60 

billion, a 27% increase relative to $1.26 billion reported in 2022.

Finance Cost for the six months ended September 30, 2023, amounted to $4.92 million, a 67% decrease 

relative to $14.80 million reported in 2022. 

Profit before Tax totalled $1.59 billion a 28% increase from the corresponding period last year. (2022: 

$1.24 billion). 

Taxation for the six months ended September 30, 2023, amounted to $453.65 million, a 26% increase 

relative to $360.58 million reported in 2022.

Net Profit for the six months ended September 30, 2023 grew 29% to reach $1.14 billion (2022: $882.78 

million). 

Unrealized gains on financial instruments for the six months amounted to $6.90 million. (2022: $76.48 

million). 

Total comprehensive income for the six months ended September 30, 2023, amounted to $1.15 billion, a 

20% increase relative to $959.27 million reported in 2022. 

Consequently, Earnings Per Share for the six months amounted to $0.28 (2022: EPS of $0.21). The 

twelve-month trailing EPS was $0.57 and the number of shares used in these calculations was 

4,132,913,151.

Feb. 23, 2021

The Jamaican dollar fixed income market was fairly/moderately 

liquid in today’s (November 15, 2023) trading session. The over 

night rate stood at 6.50% to 7.50%, while the 30-day rate was 

8.00% to 8.25%.

The US dollar fixed income market had tight liquidity; short term 

funds available during today’s (November 15, 2023) trading 

session. The overnight market rates were quoted at 1.00% to 

1.50%, while the 30-day market rates stood at 4.50% to 5.50%.

*Rates as at November 14, 2023

CI American Small Companies Corporate Class

This fund invests primarily in equity and equity-related securities of 

small to mid-capitalization North American companies. 

The fund has a 3-year return of 4.24% and a 5-year return of 

2.76%. The Fund also has a 10-year return of 3.42%. Rates are as 

at October 31, 2023.

*Prices are as at November 15, 2023 *Projections are made to the company’s financial year end

November 15, 2023

Wisynco Group Limited  (WISYNCO)LASCO Manufacturing Limited (LASM)



US Producer Prices Decline by Most Since April 2020 on Gasoline UK Inflation Slows to Two-Year Low, Bolstering Rate Cut Bets

UK inflation tumbled to the lowest level in two years, firming up bets 

that the Bank of England will be able to cut rates as early as the middle 

of next year.

Consumer prices rose 4.6% from a year earlier in October, down 

sharply from 6.7% in September and the slowest pace since 2021 as 

energy prices fell, the Office for National Statistics said Wednesday. 

The figures allowed Prime Minister Rishi Sunak to declare victory in his 

goal of cutting inflation in half in this year, one of five priorities he 

hoped would improve his party’s poll number ahead of a looming 

general election.

https://www.bloomberg.com/news/articles/2023-11-15/uk-inflation-rate-

falls-to-the-lowest-level-in-two-years 

Mayberry Gold

This portfolio is ideal for investors, both retail and corporate, seeking 

a conservative, short-term investment. The securities in the Gold are 

directly owned by the client and provide them with a safe investment 

option. Our Gold portfolio can also provide investors with coupon 

payments that can generate a positive income stream. 

Analyst Certification - The views expressed in this research report accurately reflect the personal views of Mayberry Investments Limited 

Research Department about those issuer (s) or securities as at the date of this report. Each research analyst (s) also certify that no part of 
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MIL Ratings System:

BUY: We believe the stock is attractively valued. The company has sound or improving fundamentals that should allow it to outperform the 

broader market. We anticipate the stock will outperform the market over the next 12 months. The risk factors to achieving price targets are 

minimal. 

HOLD: We believe the stock is fairly valued at the current price. The company may have issues affecting fundamentals that could take 

some time to resolve. Alternatively, company fundamentals may be sound, but this is fully reflected in the current stock price. The risk 

factors to achieving price targets are moderate. Some volatility is expected. In addition, technically it may be difficult to attain additional 

volume of the stock(s) at current price. 

SELL: We believe the stock is overpriced relative to the soundness of the company’s fundamentals and long-term prospects.

SPECULATIVE BUY: We believe the prospects for capital appreciation exist, however there is some level of uncertainty in revenue growth.

Source: www.jamstockex.com, www.bloomberg.com, www.investopedia.com, www.tradewire.com

The platinum portfolio has an effective maturity of 19.00 years 

and duration of 11.29 years. 

Prices paid to US producers unexpectedly declined in October by the 

most since April 2020, adding to evidence of abating inflationary 

pressures across the economy.

The producer price index for final demand decreased 0.5% from a 

month earlier, a sharp slowdown that’s largely reflective of a decline 

in gasoline prices. Excluding food and energy, the so-called core PPI 

was unchanged, government data showed.

https://www.bloomberg.com/news/articles/2023-11-15/us-producer-

prices-decline-by-most-since-april-2020-on-gasoline 
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