
Unaudited financials for the six months ended September 30, 2023:

Future Energy Source Company Limited (FESCO) for the six months ended September 30, 2023 reported a 3% 

increase in Revenue totaling $13.77 billion compared to $13.43 billion in the corresponding period last year. Year 

over year, refinery prices have decreased, however, significant growth in litres of fuel sold contributed to the 

growth in revenues. 

Cost Of Goods Sold amounted to $13.05 billion (2022: $13.02 billion). 

Consequently, gross profit increased by 77% to $718.51 million compared to $406.25 million for the six months 

ended September 30, 2022. 

Operating and admin expenses increased by 161% from $130.74 million in 2022 to $340.63 million in 2023. This 

directly reflects growth in operations, operational scope, asset base and early stage new business costs. 

Operating Profit for the six months ended September 30, 2023, amounted to $377.88 million, a 37% increase 

relative to $275.51 million reported in 2022. 

Finance Cost totalled $61.17 million, relative to finance income of $5.57 million reported in 2022.

No taxes were incurred during the period. As such, net profit for the six months amounted to $316.70 million, a 

13% increase from the $281.08 million reported in 2022. 

Consequently, Earnings Per Share for the six months amounted to $0.13 (2022: EPS: $0.11), while Earnings Per 

Share for the quarter totaled $0.06 (2022: EPS: $0.05). The twelve-month trailing EPS was $0.24 and the number 

of shares used in these calculations was 2,500,000,000.
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The Jamaican dollar fixed income market was fairly/moderately 

liquid in today’s (November 21, 2023) trading session. The over 

night rate stood at 6.50% to 7.50%, while the 30-day rate was 

8.00% to 8.25%.

The US dollar fixed income market had tight liquidity; short term 

funds available during today’s (November 21, 2023) trading 

session. The overnight market rates were quoted at 1.00% to 

1.50%, while the 30-day market rates stood at 4.50% to 5.50%.

*Rates as at November 20, 2023

CI Synergy American Corporate Class (formerly Synergy 

American Corporate Class)

This fund invests primarily in equity and equity-related securities of 

companies which are located in countries that have signed the 

North American Free Trade Agreement (NAFTA) (or its 

successor). 

The fund has a 3-year return of 4.56% and a 5-year return of 

7.29%. The Fund also has a 10-year return of 6.87%. Rates are as 

at October 31, 2023.

*Prices are as at November 21, 2023 *Projections are made to the company’s financial year end

November 21, 2023

Wisynco Group Limited  (WISYNCO)Future Energy Source Company Limited (FESCO)



US Futures Fall as Stocks Rally Seen Stretched: Markets Wrap German Budget Crisis Deepens With Freeze on New Spending

Germany imposed an emergency spending freeze in response to last 

week’s ruling by the country’s top court, deepening an unprecedented 

budget crisis that has rocked Europe’s biggest economy.

Chancellor Olaf Scholz’s government has been racing to work out the 

implications of the Constitutional Court judgment, which called into 

question hundreds of billions of euros of financing in special funds that 

are not part of the regular federal budget.

https://www.bloomberg.com/news/articles/2023-11-21/germany-blocks-

current-budget-in-response-to-court-ruling 

Mayberry Gold

This portfolio is ideal for investors, both retail and corporate, seeking 

a conservative, short-term investment. The securities in the Gold are 

directly owned by the client and provide them with a safe investment 

option. Our Gold portfolio can also provide investors with coupon 

payments that can generate a positive income stream. 

Analyst Certification - The views expressed in this research report accurately reflect the personal views of Mayberry Investments Limited 

Research Department about those issuer (s) or securities as at the date of this report. Each research analyst (s) also certify that no part of 

their compensation was, is, or will be, directly or indirectly, related to the specific recommendation (s) or view (s) expressed by that research 

analyst in this research report.

Company Disclosure - The information contained herein has been obtained from sources believed to be reliable, however its accuracy 

and completeness cannot be guaranteed. You are hereby notified that any disclosure, copying, distribution or taking any action in reliance 

on the contents of this information is strictly prohibited and may be unlawful. Mayberry may affect transactions or have positions in securities 

mentioned herein. In addition, employees of Mayberry may have positions and effect transactions in the securities mentioned herein.

MIL Ratings System:

BUY: We believe the stock is attractively valued. The company has sound or improving fundamentals that should allow it to outperform the 

broader market. We anticipate the stock will outperform the market over the next 12 months. The risk factors to achieving price targets are 

minimal. 

HOLD: We believe the stock is fairly valued at the current price. The company may have issues affecting fundamentals that could take 

some time to resolve. Alternatively, company fundamentals may be sound, but this is fully reflected in the current stock price. The risk 

factors to achieving price targets are moderate. Some volatility is expected. In addition, technically it may be difficult to attain additional 

volume of the stock(s) at current price. 

SELL: We believe the stock is overpriced relative to the soundness of the company’s fundamentals and long-term prospects.

SPECULATIVE BUY: We believe the prospects for capital appreciation exist, however there is some level of uncertainty in revenue growth.

Source: www.jamstockex.com, www.bloomberg.com, www.investopedia.com, www.tradewire.com

The platinum portfolio has an effective maturity of 19.00 years 

and duration of 11.29 years. 

US equity futures slipped on Tuesday as some investors questioned 

the sustainability of a powerful rally fueled by expectations of a 

Federal Reserve pivot to rate cuts.

Goldman Sachs Group Inc. strategists said there is a risk of 

“disappointment in the near term” amid lingering concerns about 

economic growth and inflation, after the S&P 500 surged to its 

strongest close since August and the Nasdaq 100 hit a 22-month 

high on Monday. Jefferies International’s Mohit Kumar said any 

push-back by by central banks against rate cuts could cut the rally 

short.

https://www.bloomberg.com/news/articles/2023-11-20/stock-market-

today-dow-s-p-live-updates 
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