
Unaudited financials for the nine months ended September 30, 2023

Jamaica Producers Limited (JP) for the nine months ended September 30, 2023, reported a 67% decrease

in Revenue totaling $7.12 billion compared to $21.57 billion in the corresponding period last year.

Cost of Sales amounted to $5.06 billion (2022: $15.47 billion), this represents a decrease of 67% year over

year. Consequently, gross profit decreased by 66% to $2.06 billion compared to $6.10 billion for the nine

months ended September 30, 2022.

Administrative, selling, and other operating expenses decreased to $1.44 billion (2022: $3.55 billion).

Operating Profit decreased by 69% from $2.75 billion in 2022 to $856.11 million in the period under review.

Share of profit in associated company for the nine months ended September 30, 2023, amounted to $1.12

billion, a 96% increase relative to $571.72 million reported in 2022.

Gain on disposal of associate amounted to $11.09 billion (2022: nil).

Profit before finance cost and taxation for the nine months ended September 30, 2023, amounted to $13.07

billion, a 294% increase relative to $3.32 billion reported in 2022.

Finance Cost totalled $71.51 million a 57% decrease from the corresponding period last year. (2022:

$166.06 million).

Profit before Income Tax for the nine months ended September 30, 2023, amounted to $13.00 billion, a

312% increase relative to $3.15 billion reported in 2022.

Income Tax Expense for the nine months ended September 30, 2023, decreased to $189.92 million (2022:

$463.53 million).

Net Profit for the nine months amounted to $12.81 billion, a 376% increase from the $2.69 billion reported in

2022.

Net profit attributable to shareholders amounted to $12.41 billion (2022: $1.45 billion).

Consequently, Earnings Per Share for the nine months amounted to $11.05 (2022: EPS: $1.30). The

twelve-month trailing EPS was $11.81 and the number of shares used in these calculations was

1,122,144,036.

The Jamaican dollar fixed income market had tight liquidity, with

overnight funds scarcely available, in today’s (December 27, 2023)

trading session. The overnight rate stood at 7.50% to 8.00%, while

the 30-day rate ranged from 7.25% to 7.50%

The US dollar fixed income market was fairly/moderately liquid, with

short-term funds available, during today’s (December 27, 2023)

trading session. The overnight market rates were quoted at 1.00% to

1.50%, while the 30-day market rates stood at 4.50% to 5.50%.

*Rates as at December 22, 2023

CI American Small Companies Corporate Class

This fund invests primarily in equity and equity-related securities of

small to mid-capitalization North American companies.

The fund has a 3-year return of 2.11% and a 5-year return of 3.97%.

The Fund also has a 10-year return of 3.98%. Rates are as at

November 30, 2023.

*Prices are as at December 27, 2023 *Projections are made to the company’s financial year end

December 27, 2023

Jamaica Producers Limited (JP)



BOJ Summary Suggests Ueda Can Wait for Wages Before Hiking Russia Expects Brent Price to Average $80-$85 a Barrel Next Year

Russia expects Brent prices to average between $80 and $85 a barrel

next year amid OPEC+ output cuts, Deputy Prime Minister Alexander

Novak said in a TV interview.

The outlook is based on several analysts’ estimates and shaped

forecasts for the nation’s social and economic development, Novak

said on the state-run Rossiya 24 channel.

https://www.bloomberg.com/news/articles/2023-12-27/russia-expects-

brent-price-to-average-80-85-a-barrel-next-year

Mayberry Gold

This portfolio is ideal for investors, both retail and corporate, seeking

a conservative, short-term investment. The securities in the Gold are

directly owned by the client and provide them with a safe investment

option. Our Gold portfolio can also provide investors with coupon

payments that can generate a positive income stream.

Analyst Certification - The views expressed in this research report accurately reflect the personal views of Mayberry Investments Limited

Research Department about those issuer (s) or securities as at the date of this report. Each research analyst (s) also certify that no part of

their compensation was, is, or will be, directly or indirectly, related to the specific recommendation (s) or view (s) expressed by that research

analyst in this research report.

Company Disclosure - The information contained herein has been obtained from sources believed to be reliable, however its accuracy

and completeness cannot be guaranteed. You are hereby notified that any disclosure, copying, distribution or taking any action in reliance

on the contents of this information is strictly prohibited and may be unlawful. Mayberry may affect transactions or have positions in securities

mentioned herein. In addition, employees of Mayberry may have positions and effect transactions in the securities mentioned herein.

MIL Ratings System:

BUY: We believe the stock is attractively valued. The company has sound or improving fundamentals that should allow it to outperform the

broader market. We anticipate the stock will outperform the market over the next 12 months. The risk factors to achieving price targets are

minimal.

HOLD: We believe the stock is fairly valued at the current price. The company may have issues affecting fundamentals that could take

some time to resolve. Alternatively, company fundamentals may be sound, but this is fully reflected in the current stock price. The risk

factors to achieving price targets are moderate. Some volatility is expected. In addition, technically it may be difficult to attain additional
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SELL: We believe the stock is overpriced relative to the soundness of the company’s fundamentals and long-term prospects.

SPECULATIVE BUY: We believe the prospects for capital appreciation exist, however there is some level of uncertainty in revenue growth.

Source: www.jamstockex.com, www.bloomberg.com, www.investopedia.com, www.tradewire.com

The platinum portfolio has an effective maturity of 18.88 years and

duration of 11.68 years.

Bank of Japan board members discussed the potential timing of the

nation’s first interest rate hike since 2007 during their meeting last

week, with several members indicating they see no rush to make the

move.

“It would not be too late even if the bank makes a decision after it sees

developments in labor-management wage negotiations next spring,”

one of nine board members said at the December 18-19 gathering.

There is only a small risk of underlying inflation overshooting its 2%

target by a significant degree, the same member said.

https://www.bloomberg.com/news/articles/2023-12-27/boj-summary-

suggests-ueda-can-wait-for-wage-results-before-hike
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