
Unaudited financials for the first quarter ended March 31, 2024:

Carreras Ltd (CAR) reported a 27% decline in operating revenue to $2.71 billion for the first

quarter ended March 31, 2024, compared to $3.70 billion in the corresponding period in

2023.

Carreras Ltd’s (CAR) cost of Operating Revenue for the first quarter fell 33% year over year

to $1.31 billion versus $1.94 billion for the same quarter of 2023. The Company reported a

20% contraction in gross operating Profit to $1.40 billion compared to $1.75 billion for the

first quarter ended March 31, 2023.

Other Operating Income for Carreras Ltd (CAR) increased by 3% to close at $60.33 million

(2023: $58.69 million). CAR’s Administrative, Distribution, and Marketing Expenses

experienced a 13% growth year over year from $610.18 million in 2023 to $687.83 million

for the quarter ending March 31, 2024. The Company’s Profit from operation for the first

quarter decreased 35% to $769.48 million relative to the $1.18 billion reported in 2023.

Income tax for the quarter decreased 29% to $201.00 million (2023: $282.62 million). Net

Profit amounted to $568.48 million, a 36% decline from the $894.99 million reported in

2023.

Consequently, Earnings Per Share for the three months amounted to $0.12 (2023: EPS:

$0.18). The twelve-month trailing EPS was $0.68, and the number of shares used in these

calculations was 4,854,400,000.

Notably, CAR’s stock price closed the trading period on May 14, 2024, at $8.98, with a

corresponding P/E ratio of 13.1x.

The Jamaican dollar fixed income market had tight liquidity, with

overnight funds scarcely available, in today’s (May 17, 2024) trading

session. The overnight rate stood at 8.00% to 8.25%, while the 30-day

rate ranged from 7.25% to 7.50%.

The US dollar fixed income market was moderately liquid, with short-

term funds available, during today’s (May 17, 2024) trading session.

The overnight market rates were quoted at 1.00% to 1.50%, while the

30-day market rates stood at 4.50% to 5.50%.

*Rates as at May 16, 2024

CI U.S. Stock Selection Corporate Class (formerly CI American 

Value Corporate Class)

This fund invests primarily in equity and equity-related securities of

companies in the United States. It focuses on value and is oriented to

those investing for the medium and/or long term with a medium risk

tolerance.

The fund has a 3-year return of 7.19% and a 5-year return of 11.25%.

The Fund also has a 10-year return of 8.43%. Rates are as at March

31, 2024.

*Prices are as at May 17, 2024 *Projections are made to the company’s financial year end

May 17, 2024
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Mayberry Gold

This portfolio is ideal for investors, both retail and corporate, 

seeking a conservative, short-term investment. The securities 

in the Gold are directly owned by the client and provide them 

with a safe investment option. Our Gold portfolio can also 

provide investors with coupon payments that can generate a 

positive income stream.
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The platinum portfolio has an effective maturity of 18.77 years and

duration of 11.58 years.

Several Federal Reserve officials said the central bank should keep

borrowing costs high for longer as policymakers await more evidence

inflation is easing, suggesting they’re not in a rush to cut interest rates.

Cleveland Fed President Loretta Mester, New York Fed President John

Williams and Richmond Fed President Thomas Barkin, speaking

separately Thursday, argued it may take longer for inflation to reach

their 2% target.

https://www.bloomberg.com/news/articles/2024-05-16/fed-s-mester-

suggests-interest-rates-should-stay-high-for-longer?srnd=economics-v2

European Central Bank Executive Board member Isabel Schnabel

warned against back-to-back interest-rate cuts in June and July.

“Based on current data, a rate cut in July does not seem warranted,”

she told Nikkei newspaper in comments published Friday. “We should

look very carefully at the data because there is a risk of easing

prematurely.”

https://www.bloomberg.com/news/articles/2024-05-17/ecb-s-schnabel-

says-july-cut-doesn-t-look-warranted-nikkei?srnd=economics-v2
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