
Unaudited financials for the six months ended December 31, 2023:

Wisynco Group Limited (WISYNCO), for the six months ended December 31, 2023,

reported a 12% increase in Revenue totaling $26.98 billion compared to $24.07 billion

in the corresponding period last year.

The cost of Sales amounted to $17.77 billion (2022: $15.54 billion), an increase of

14% year over year. Consequently, gross Profit increased by 8% to $9.22 billion

compared to $8.54 billion for the six months ended December 31, 2022.

Other Income increased by 10% to close at $122.74 million (2022: $111.20 million),

while selling and distribution expenses increased by 13% from $4.44 billion in 2022 to

$5.03 billion in the period under review.

WISYNCO maintained a stable operating profit for the six months ended December

31, 2023. It amounted to $3.29 billion, a marginal 1% decrease relative to $3.32 billion

reported in 2022.

Net finance income for the six months ended December 31, 2023, totaled $309.06

million, relative to net finance cost of $73.01 million reported in the corresponding

period last year. Profit Before Tax for the six months ended December 31, 2023,

amounted to $3.56 billion, a 10% increase relative to $3.22 billion reported in 2022.

Consequently, Earnings Per Share for the six months amounted to $0.74 (2022: EPS:

$0.67). The twelve-month trailing EPS was $1.38, and the number of shares used in

these calculations was 3,761,250,000.

Notably, WISYNCO’s stock price closed the trading period on May 2, 2024, for $20.50

with a corresponding P/E ratio of 14.93x.

The Jamaican dollar fixed income market had tight liquidity, with

overnight funds scarcely available, in today’s (May 2, 2024) trading

session. The overnight rate stood at 8.00% to 8.25%, while the 30-day

rate ranged from 7.25% to 7.50%.

The US dollar fixed income market was moderately liquid, with short-

term funds available, during today’s (May 2, 2024) trading session.

The overnight market rates were quoted at 1.00% to 1.50%, while the

30-day market rates stood at 4.50% to 5.50%.

*Rates as at April 30, 2024

CI U.S. Stock Selection Corporate Class (formerly CI American 

Value Corporate Class)

This fund invests primarily in equity and equity-related securities of

companies in the United States. It focuses on value and is oriented to

those investing for the medium and/or long term with a medium risk

tolerance.

The fund has a 3-year return of 7.19% and a 5-year return of 11.25%.

The Fund also has a 10-year return of 8.43%. Rates are as at March

31, 2024.

*Prices are as at May 2, 2024 *Projections are made to the company’s financial year end

May 2, 2024

Wisynco Group Limited (Wisynco)



US Labor Costs Rise by Most in a Year as Productivity Cools Record Cash Demand Spurs Speculation BOE Will End Bond Sales

USD Money Market

This portfolio is a full discretionary managed bond portfolio, ideal for clients

who have short-term USD liquidity needs. Assets within the portfolio can be

used as collateral for loans. The product provides a solid short-term

investment option in hard currency and allows the individual to hedge

against the prevailing devaluation in the local currency.
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The platinum portfolio has an effective maturity of 18.81 years and

duration of 11.51 years.

US labor costs increased in the first quarter by the most in a year as

productivity gains slowed, potentially adding to risks inflation will remain

elevated.

Unit labor costs, or what a business pays employees to produce one unit of

output after taking into account changes in productivity, climbed at a 4.7%

annual rate. That marked a notable jump after muted gains in the second

half of 2023.

https://www.bloomberg.com/news/articles/2024-05-02/us-labor-costs-rise-by-most-

in-a-year-as-productivity-cools?srnd=economics-v2

Demand for cash from the Bank of England jumped to a record £12.2 billion

($15.3 billion) on Thursday, the latest in a string of increases that may spur

policy makers to ease financial conditions through the bond market within

months, analysts say.

The BOE will opt to end its weekly bond sales later this year, which will act

in tandem with interest-rate cuts to loosen monetary policy, according to

Deutsche Bank AG and NatWest Markets.

https://www.bloomberg.com/news/articles/2024-05-02/record-repo-demand-spurs-

speculation-boe-will-end-bond-sales?srnd=economics-v2

Percentage (%)

Yield to Maturity 7.00

Weighted Average Coupon 4.89

Current Yield 6.26

Platinum Portfolio Yield Measures as at April 29, 2024
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