
Audited financials for the year ended December 31, 2023:

MAILPAC Group Limited (MAILPAC) for the year ended December 31, 2023, reported a 1%

decrease in Revenue totaling $1.67 billion compared to $1.69 billion in the corresponding

period last year.

Cost of Sales amounted to $864.40 million (2022: $865.43 million). Consequently, gross

profit fell to $809.96 million compared to $821.14 million for the year ended December 31,

2022.

Administrative and general expenses increased by 7% to close at $424.34 million (2022:

$395.33 million), while selling and promotion costs decreased by 1% from $66.77 million in

2022 to $66.41 million in the period under review. As a result, total expenses for the year
ended December 31, 2023, amounted to $490.76 million, a 6% increase relative to $462.10

million reported in 2022.

Operating profit for the year ended December 31, 2023, amounted to $319.21 million, an
11% decrease relative to $359.04 million reported in 2022.

Net Profit for the year amounted to $260.14 million, a 16% decrease from the $308.04

million reported in 2022.

Consequently, Earnings Per Share for the year amounted to $0.10 (2022: EPS of $0.12.

The twelve-month trailing EPS was $0.10, and the number of shares used in these

calculations was 2,500,000,000.

Notably, MAILPAC’s stock price closed the trading period on May 20, 2024, at a price of

$2.05 with a corresponding P/E ratio of 19.70.

The Jamaican dollar fixed income market had tight liquidity, with

overnight funds scarcely available, in today’s (May 20, 2024) trading

session. The overnight rate stood at 8.00% to 8.25%, while the 30-day

rate ranged from 7.25% to 7.50%.

The US dollar fixed income market was moderately liquid, with short-

term funds available, during today’s (May 20, 2024) trading session.

The overnight market rates were quoted at 1.00% to 1.50%, while the

30-day market rates stood at 4.50% to 5.50%.

*Rates as at May 17, 2024

CI U.S. Stock Selection Corporate Class (formerly CI American 

Value Corporate Class)

This fund invests primarily in equity and equity-related securities of

companies in the United States. It focuses on value and is oriented to

those investing for the medium and/or long term with a medium risk

tolerance.

The fund has a 3-year return of 7.19% and a 5-year return of 11.25%.

The Fund also has a 10-year return of 8.43%. Rates are as at March

31, 2024.

*Prices are as at May 17, 2024 *Projections are made to the company’s financial year end

May 20, 2024
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Fed’s Mester Says Three Rate Cuts in 2024 No Longer Appropriate ECB’s Kazaks Warns Against Hasty Interest-Rate Cuts After June

Mayberry Gold

This portfolio is ideal for investors, both retail and corporate, 

seeking a conservative, short-term investment. The securities 

in the Gold are directly owned by the client and provide them 

with a safe investment option. Our Gold portfolio can also 

provide investors with coupon payments that can generate a 

positive income stream.
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HOLD: We believe the stock is fairly valued at the current price. The company may have issues affecting fundamentals that could take

some time to resolve. Alternatively, company fundamentals may be sound, but this is fully reflected in the current stock price. The risk
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Source: www.jamstockex.com, www.bloomberg.com, www.investopedia.com, www.tradewire.com

The platinum portfolio has an effective maturity of 18.77 years and

duration of 11.58 years.

Just before Barr’s remarks, Atlanta Fed President Raphael Bostic said

while the US economy is strong today, the central bank faces

significant risks to the outlook.

“The US macro-economy and labor market remain broadly healthy and

financial markets are generally stable as well,” he said.

Ongoing risks include “inflation, policy uncertainty, geopolitical risks,”

Bostic said. “But then there are also questions concerning the

transmission of monetary policy and relatedly whether a restrictive

nominal fed funds rate is as effectively restrictive as the Federal Open

Market Committee intends.”

https://www.bloomberg.com/news/live-blog/2024-05-20/federal-reserve-

speakers-may-20?srnd=economics-v2

The pace of European Central Bank interest-rate cuts must match the

gradual slowdown of euro-area inflation, according to Governing

Council member Martins Kazaks.

June seems the right moment to start lowering borrowing costs, but

decisions on any subsequent steps are best determined by incoming

data, the Latvian official told Bloomberg Adria in an interview.

https://www.bloomberg.com/news/articles/2024-05-20/ecb-s-kazaks-

warns-against-hasty-interest-rate-cuts-after-june?srnd=economics-v2
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