
Unaudited financials for the six months ended June 30, 2024:

DOLLA Financial Services Limited (DOLLA) for the six months ended June 30, 2024,

reported a 26% increase in Interest Income totalling $742.36 million compared to

$588.26 million in the corresponding period last year. Interest Expenses amounted to

$121.21 million (2023: $101.18 million), this represents an increase of 20% year over

year. Consequently, net interest income increased by 27% to $622.56 million compared

to $490.52 million for the six months ended June 30, 2023.

Net Interest Income after Loan Impairment increased by 27% to close at $614.27 million

(2023: $482.03 million), while Fees and Other Income decreased by 100% from $25.96

million in 2023 to $35,000 in the period under review. Also, foreign exchange losses for

the six months ended June 30, 2024, amounted to $1.37 million, a 76% decrease

relative to $5.67 million reported in 2023.

Consequently, Total Net Interest Income and Other Revenue for the six months ended

June 30, 2024, amounted to $612.94 million, a 22% increase relative to $502.32 million

reported in 2023. Administrative Expenses totalled $309.49 million, a 15% increase from

the corresponding period last year. (2023: $269.91 million).As such, Net Profit for the six

months ended June 30, 2024, had a 25% increase to reach $284.05 million (2023:

$227.16 million).Total Comprehensive Income for the six months amounted to $293.98

million, a 29% increase from the $227.34 million reported in 2023.

Consequently, Earnings Per Share for the six months amounted to $0.11 (2023: EPS:

$0.09), while Earnings Per Share for the quarter totalled $0.06 (2023: EPS: $0.04). The

twelve-month trailing EPS was $0.19 and the number of shares used in these

calculations was 2,500,000,000.

The Jamaican dollar fixed income market had tight liquidity, with

overnight funds scarcely available, in today’s (July 25, 2024) trading

session. The overnight rate stood at 8.00% to 8.25%, while the 30-day

rate ranged from 7.25% to 7.50%.

The US dollar fixed income market was moderately liquid, with short-

term funds available, during today’s (July 25, 2024) trading session.

The overnight market rates were quoted at 1.00% to 1.50%, while the

30-day market rates stood at 4.50% to 5.50%.

*Rates as at July 24, 2024

CI Synergy American Corporate Class

This fund invests primarily in equity and equity-related securities of

companies which are located in countries that have signed the North

American Free Trade Agreement (NAFTA) (or its successor).

The fund has a 3-year return of 7.22 % and a 5-year return of 12.07 %.

The Fund also has a 10-year return of 8.70%. Rates are as of May 31,

2024.

*Prices are as at July 25, 2024 *Projections are made to the company’s financial year end

July 25, 2024

Dolla Financial Services Limited (DOLLA)



US Economy Grew Faster Than Expected Last Quarter on Firm Demand ECB May Cut Rates Twice More This Year, Says Portugal’s Raposo

USD Money Market

This portfolio is a full discretionary managed bond portfolio, ideal for 

clients who have short-term USD liquidity needs. Assets within the 

portfolio can be used as collateral for loans. The product provides a 

solid short-term investment option in hard currency and allows the 

individual to hedge against the prevailing devaluation in the local 

currency.
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The platinum portfolio has an effective maturity of 18.58 years and

duration of 11.22 years.

Having boomed its way through 2023, the US economy is coming back to

earth.

Companies are hiring fewer workers. Consumers are spending less. The

housing market is all but paralyzed by the highest interest rates in decades.

Manufacturing is struggling, with the exception of sectors benefiting from

government incentives, such as semiconductors and electric vehicles. And

even as inflation slows, business and households continue to complain of a

sting from high prices.

https://www.bloomberg.com/news/articles/2024-07-25/us-economy-

accelerated-by-more-than-forecast-last-quarter?srnd=phx-economics-v2

The European Central Bank will probably be able to lower its deposit

rate twice more this year provided price pressures slow in line with

expectations, according to Clara Raposo, vice governor of the Bank of

Portugal.

Raposo argued that receding inflation expectations should temper wage

demand across the 20-nation euro zone, and the pace at which services

costs increase should slow as a result.

https://www.bloomberg.com/news/articles/2024-07-25/ecb-may-cut-rates-

twice-more-this-year-says-portugal-s-raposo?srnd=homepage-europe
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