
Unaudited financials for the first quarter ended March 31, 2024:

Stationery and Office Supplies Limited (SOS) for the first quarter ended March 31,

2024, reported a 1% increase in revenue totaling $524.81 million compared to $519.18

million in the corresponding quarter last year.

SOS has demonstrated its strong cost management capabilities, with the cost of sales

amounting to $234.08 million (2023: $248.72 million), representing a decrease of 6%

year over year. This has led to a healthy increase in gross profit by 7% to $290.73

million compared to $270.47 million for the first quarter ended March 31,

2023.Administrative and general expenses increased by 14% to close at $132.01

million, while Selling and promotional costs increased by 16% from $34.43 million in

2023 to $39.81 million for the quarter.

Depreciation & amortization for the first quarter amounted to $10.70 million, a 19%

increase relative to the $8.98 million reported in 2023. Operating profit for the quarter

amounted to $108.20 million, a 3% decrease compared to the same period in 2023. This

decrease is primarily due to an increase in administrative and depreciation expenses.

There was a positive inflow for finance income for this quarter, amounting to $1.70

million, while Finance costs totaled $708,687, a 66% decrease from the corresponding

period last year. Gain on foreign exchange for the quarter increased to $57,998 (2023:

loss on foreign exchange of $1.22 million). Net Profit for the first quarter totaled $95.58

million, relative to the $94.12 million reported over the corresponding period.

Consequently, Earnings Per Share for the quarter remained the same which amounted

to $0.04 (2023: EPS: $0.04). The twelve-month trailing EPS was $0.12, and the number

of shares used in these calculations was 2,251,084,500.

The Jamaican dollar fixed income market had tight liquidity, with

overnight funds scarcely available, in today’s (July 29, 2024) trading

session. The overnight rate stood at 8.00% to 8.25%, while the 30-day

rate ranged from 7.25% to 7.50%.

The US dollar fixed income market was moderately liquid, with short-

term funds available, during today’s (July 29, 2024) trading session.

The overnight market rates were quoted at 1.00% to 1.50%, while the

30-day market rates stood at 4.50% to 5.50%.

*Rates as at July 26, 2024

CI Synergy American Corporate Class

This fund invests primarily in equity and equity-related securities of

companies which are located in countries that have signed the

North American Free Trade Agreement (NAFTA) (or its successor).

The fund has a 3-year return of 7.81 % and a 5-year return of

11.41%. The Fund also has a 10-year return of 8.77%. Rates are

as of June 30, 2024.

*Prices are as at July 29, 2024 *Projections are made to the company’s financial year end

July 29, 2024
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USD Money Market

This portfolio is a full discretionary managed bond portfolio, ideal for 

clients who have short-term USD liquidity needs. Assets within the 

portfolio can be used as collateral for loans. The product provides a 

solid short-term investment option in hard currency and allows the 

individual to hedge against the prevailing devaluation in the local 

currency.
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Source: www.jamstockex.com, www.bloomberg.com, www.investopedia.com, www.tradewire.com

The platinum portfolio has an effective maturity of 18.56 years and

duration of 11.21 years.

Volatility is back — at least a little — heading into a week filled with central

bank interest-rate decisions and quarterly earnings for some of the world’s

biggest companies.

The drumbeat for a faster pace of US Federal Reserve rate cuts grew

louder last week, with former New York Fed governor Bill Dudley calling for

a reduction as soon as this week’s meeting or at least by September.

Almost three-quarters of economists surveyed by Bloomberg News expect

the Fed to signal plans to start rate cuts in September. The Bank of Japan

may go in the other direction, with 90% of economists poll seeing the risk of

a hike.

https://www.bloomberg.com/news/articles/2024-07-29/traders-eye-fed-boj-

rate-talks-with-markets-roiled-by-earnings?srnd=phx-economics-v2

A barrage of euro-zone economic data this week will deliver crucial

information for the European Central Bank as officials look for signals on

whether to resume interest-rate cuts in September.

A report on Wednesday will probably show inflation at 2.5% for a second

month, according to the median forecast of 36 economists in a

Bloomberg survey. A Nowcast by Bloomberg Economics is more

optimistic, showing a slowdown to 2.3%.

https://www.bloomberg.com/news/articles/2024-07-29/ecb-rate-cuts-

lagarde-wants-more-data-there-are-a-load-this-week?srnd=phx-economics-

v2
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