
Unaudited financials for the nine months ended June 30, 2024:

NCB Financial Group Limited (NCBFG) for the nine months ended June 30, 2024, reported a

12% increase in interest income totalling $65.99 billion compared to $58.71 billion in the

corresponding period last year. Interest Expense amounted to $30.27 billion (2023: $23.45

billion), this represents an increase of 29% year over year.

Consequently, Net Interest Income increased by 1% to $35.72 billion compared to $35.26

billion for the nine months ended June 30, 2023. Net fee and commission income increased

by 9% to close at $18.86 billion (2023: $17.37 billion), while Net Revenue from Banking and

Investment Activities decreased by 4% from $59.58 billion in 2023 to $57.30 billion in the

period under review.

As a result, net revenues from insurance activities for the nine months ended June 30, 2024,

amounted to $36.89 billion, a 50% increase relative to $24.66 billion reported in 2023.Net

Operating Income for the nine months ended June 30, 2024, amounted to $94.18 billion, a

12% increase relative to $84.25 billion reported in 2023. Total operating expenses totalled

$69.07 billion a 1% increase from the corresponding period last year. (2023: $68.24

billion).Operating Profit for the nine months ended June 30, 2024, amounted to $25.12 billion,

a 57% increase relative to $16.01 billion reported in 2023.

Profit before Taxation for the nine months ended June 30, 2024, had a 58% increase to reach

$25.49 billion (2023: $16.18 billion). Taxation for the nine months amounted to $4.41 billion, an

increase from the $4.40 billion reported in 2023. Net Profit increased by 79% to $21.08 billion

(2023: $11.78 billion). Net Profit Attributable to Shareholders for the period totalled $13.67

billion, relative to the $8.50 billion reported twelve months prior.

Consequently, Earnings Per Share for the nine months amounted to $5.79 (2023: EPS:

$3.70). The twelve-month trailing EPS was $4.94, and the number of shares used in these

calculations was 2,583,539,847.

The Jamaican dollar fixed income market had tight liquidity, with

overnight funds scarcely available, in today’s (August 09, 2024) trading

session. The overnight rate stood at 8.00% to 8.25%, while the 30-day

rate ranged from 7.25% to 7.50%.

The US dollar fixed income market was moderately liquid, with short-

term funds available, during today’s (August 09, 2024) trading session.

The overnight market rates were quoted at 1.00% to 1.50%, while the

30-day market rates stood at 4.50% to 5.50%.

*Rates as at August 08, 2024

CI Synergy American Corporate Class

This fund invests primarily in equity and equity-related securities of

companies which are located in countries that have signed the North

American Free Trade Agreement (NAFTA) (or its successor).

The fund has a 3-year return of 7.81 % and a 5-year return of 11.41%.

The Fund also has a 10-year return of 8.77%. Rates are as of June 30,

2024.

*Prices are as at August 09, 2024 *Projections are made to the company’s financial year end

August 09, 2024

NCB Financial Group Limited (NCBFG) 



Fed Seen Rejecting Calls for Jumbo Rate Cut in Economist Survey Pound’s Big Rally Fizzles as Rate Cut and Market Turmoil Take Toll

Mayberry Gold

This portfolio is ideal for investors, both retail and corporate, seeking 

a conservative, short-term investment. The securities in the Gold are 

directly owned by the client and provide them with a safe investment 

option. Our Gold portfolio can also provide investors with coupon 

payments that can generate a positive income stream.
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some time to resolve. Alternatively, company fundamentals may be sound, but this is fully reflected in the current stock price. The risk
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The platinum portfolio has an effective maturity of 18.54 years and

duration of 11.21 years.

A large majority of economists surveyed see only a quarter-point decrease

in interest rates coming in September — a finding that’s at odds with calls

from some large Wall Street banks for a jumbo cut at the next meeting.

Nearly four-fifths of economists surveyed by Bloomberg predict the Federal

Reserve will trim rates to a range of 5% to 5.25% at its September 17-18

meeting, with most of the rest predicting a larger reduction. The median

forecast shows just 10% odds for a rare move to adjust rates prior to the

scheduled gathering.

https://www.bloomberg.com/news/articles/2024-08-09/fed-seen-rejecting-

calls-for-jumbo-rate-cut-in-economist-survey?srnd=phx-economics-v2

Sterling won new fans after the Labour Party’s election win. Now, currency

traders are looking for reasons to stay optimistic as pressure mounts.

Investors were already cautious after the Bank of England’s first interest-

rate cut since 2020 at the start of the month, but they didn’t foresee the

weak US data and ructions in Japan’s markets that triggered a global rout in

the days that followed. In the UK, anti-immigration riots and the prospect

of tax hikes have dimmed the post-vote euphoria and done nothing to slow

the pound’s tumble from a one-year high.

https://www.bloomberg.com/news/articles/2024-08-09/pound-s-big-rally-

fizzles-as-rate-cut-market-turmoil-take-toll?srnd=homepage-uk
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