
Unaudited financials for the first quarter ended June 30, 2024:

JMMB Group Limited (JMMBGL) for the first quarter ended June 30, 2024, reported a

3% increase in interest income totalling $10.19 billion compared to $9.85 billion in the

corresponding three months last year. Interest expense amounted to $7.48 billion (2023:

$7.32 billion), this represents an increase of 2% year over year. Consequently, net

interest income increased by 7% to $2.70 billion compared to $2.53 billion for the first

quarter ended June 30, 2023.

Fees and commission income decreased by 9% to close at $1.26 billion (2023: $1.39

billion), while Gains on securities trading, net decreased by 45% from $2.36 billion in

2023 to $1.30 billion for the three months. As a result, Operating revenue net of interest

expense for the first quarter amounted to $5.66 billion, a 19% decrease relative to $7.02

billion reported in 2023.

Total Operating Expenses for the three months amounted to $6.36 billion, a 9% increase

relative to $5.82 billion reported in 2023. As such, Operating loss totalled $697.03

million, down 158% from the corresponding period last year. (2023: profit of $1.21

billion). Gains on sale of capital assets amounted to $1.27 billion (2023: nil), while share

of loss of associate totalled $1.48 billion relative to profit of $1.73 billion reported in

2023. As a result, Loss before Taxation for the first quarter ended June 30, 2024,

amounted to $1.58 billion, relative to profit before taxation of $2.03 billion reported in

2023.

Net loss attributable to shareholders for the three months amounted to $1.54 billion

(2023: Profit of $2.50 billion). Consequently, Loss Per Share for the three months

amounted to $0.79 (2023: EPS: $1.28). The twelve-month trailing EPS was $3.83, and

the number of shares used in these calculations was 1,955,552,532.

The Jamaican dollar fixed income market had very high liquidity, with

overnight funds readily available, in today’s (August 26, 2024) trading

session. The overnight rate stood at 6.00% to 6.25%, while the 30-day

rate ranged from 7.00% to 7.50%.

The US dollar fixed income market was moderately liquid, with short-

term funds available, during today’s (August 26, 2024) trading session.

The overnight market rates were quoted at 1.00% to 1.50%, while the

30-day market rates stood at 4.50% to 4.75%.

*Rates as at August 22, 2024

CI Synergy American Corporate Class

This fund invests primarily in equity and equity-related securities of

companies which are located in countries that have signed the North

American Free Trade Agreement (NAFTA) (or its successor).

The fund has a 3-year return of 7.81 % and a 5-year return of 11.41%.

The Fund also has a 10-year return of 8.77%. Rates are as of June 30,

2024.

Prices are as at August 26, 2024 *Projections are made to the company’s financial year end

August 26, 2024
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Gold Bulls Delight In Jackson Hole as Powell Juices Price Rally Muted German Business Confidence Points to Sluggish Economy

Mayberry Gold

This portfolio is ideal for investors, both retail and corporate, seeking 

a conservative, short-term investment. The securities in the Gold are 

directly owned by the client and provide them with a safe investment 

option. Our Gold portfolio can also provide investors with coupon 

payments that can generate a positive income stream.
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Source: www.jamstockex.com, www.bloomberg.com, www.investopedia.com, www.tradewire.com

The platinum portfolio has an effective maturity of 18.49 years and

duration of 11.18 years.

Gold’s record-setting rally above $2,500 an ounce looks to have further to

run as the Federal Reserve prepares to chop rates, traditional drivers such

as lower yields return, and Western investors pile back in.

“Everybody thought the Fed was going to be the last to cut, but now they’re

getting in line,” said Jay Hatfield, chief executive officer of Infrastructure

Capital Advisors, who recently went long on gold options for the first time in

years. Chair Jerome Powell’s Jackson Hole speech — which promised rate

cuts — was a watershed moment for bullion, according to Hatfield.

https://www.bloomberg.com/news/articles/2024-08-26/gold-bulls-celebrate-as-

jackson-hole-reinforces-bets-on-rally?srnd=phx-economics-v2

Germany’s business outlook held at its lowest level since February —

highlighting the gloom once again engulfing Europe’s biggest economy after

an early-year rebound fizzled out.

The Ifo institute’s expectations gauge dipped to 86.8 in August from a

revised 87 the previous month, beating the 85.8 seen by analysts in a

Bloomberg poll. A barometer of current conditions also declined.

https://www.bloomberg.com/news/articles/2024-08-26/german-business-outlook-at-

lowest-since-february-on-weak-economy?srnd=homepage-europe
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